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I.  INFORMATION ABOUT SPONSOR, AMC AND TRICBWEENIES

A. Constitution of the MutualFund

quantMut u al Fund (t h(@rméryknown aa$ EsdorsnMutugl Funldas been
constituted as a trust on 5April, 1996 in accordance with the provisiasfsthe Indian Trusts Act,
1882 (2 of 1882) withquant Capital Finance & Investments Privaimited as the Sponsor and
quant Capital Trustee Limitegk the Trustee. The Trust Deed has been registered under the Indian
Registration Act, 1908The Deed of &fiation to the Trust Deed was executed between Escorts
Finance Limited (erstwhile Sponsogyant Capital Trustee Limited and quant Capital Finance &
Investments Private Limited on June 28, 20IBe Mutual Fund was registered with SEBUane

11, 2018under Registration Code MF/028/96/4.

B. Sponsor

quant Mutual Fund is sponsored byuant Capital Rance & Investments Private Limitedhe
Sponsor is the Settler of the Mutual Fund Trust. The Sponsor has entrusted a sum of Rs.%,00,000/
to the Trustee as the initial contribution towards the corpus of the Mutuaid.

The Sponsor is Blon deposit taking, NeBanking Financial Company registered with RBI w.e.f
May 24, 2010 under registration number18.02190.The Sponsor is primarily engaged in the
business, inter alia oformation and mobilization of capital, managing capital savingd a
investmentsfinancing,money lending, corporate lending with or without securities etc.

Financial Performance ajuant Capital Finance & Investments Private Limitgzhst three years):

Particulars 2015-16 2010-17 201718
Net Worth (Rs. Lakhs) 217102055] 218245110 511897016
Total Income (Rs. Lakhs) 43941517 22370356 35363582
Profit after tax (Rs. Lakhs) 709510 1143055 10931906
Assets Under Management (if applicable) N.A. N.A. N.A.
C. The Trustee
quant Capital Trustee Limtedhe “ Trustee”, through its Board of

obligations as trustee ofjuant Mutual Fund. The Trustee ensures that the transactions entered
into by the AMC are in accordance with the SEBI Regulations and will also review theegctiviti
carried on by theAMC.

Details of Trustee Directors:
Name Age/Qualification
Mr. Nayan Gogri 34/MBA in Finance

Experience
He has 13 years of experience on
Commodity Bullion Desk and advisory.

Mr. Yogesh Parekh | 56/ Graduate in  Scienc({ He has 18ears of vast experience in the
(B.S¢ area of venture capital business.

Mr. Lancelot Joseph | 54/Graduate in Commerce | He has 14 years of experience as Executi
(B.Com) Editor with I ndia’g

magazine Business India since 2004

He has 10+ years of vast experience in th
area of Risk Management, and has serve
as a Chief Regulatory Officer for National
Commodity Deriviives Exchanges Limited
(NCDEX).

49/ MCA, FRM, Grad CWA,
B.Com (Rank holder in CA
Qeared CFA Level II)

Mr. Laxmikant Gupta
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Duties and Responsibilities of the Trustee Company

As per Regulation 18 of SEBI (Mutual Funds) Regulations, 1996:

(1) The trustees and the asset management company shall with the prior approval of the Board
enter into an investment managemeagreement.

(2) Theinvestmentmanagementagreementshall contain suchclausesas arementionedin the
Fourth Scheduleand such other clausesas are necessaryfor the purpose of making
investments.

(3) The trustees shall have a right to obtain from the asset management compaadly
information as is considered necessary by tiistees.

(4) The trustees shall ensure before the launch of any scheme that the asset management
company has:

(a) systems in place for its back office, dealing room armbunting;

(b) appointed all key personnéhcluding fund manager(s) for the scheme(s) and submitted their
bio- data which shall contain the educational qualifications, past experience in the securities
market with the trustees, within 15 days of thajppointment;

(c) appointed auditors to audit itaccounts;

(d) appointed a compliance officer who shall be responsible for monitoring the compliance of the
Act, rules and regulations, notifications, guidelines, instructions etc. issued by the Board or
the Central Government and for redressal of investgrisvances;

(e) appointedregistrarsandlaid down parametersfor supervision;

(f) prepared a compliance manual and designed internal control mechanisms including internal
audit systems;

(g) Specifiechorms for empanelment of brokers and marketimgents.

(4A) Thecompliance officer appointed under clause (d) of sagulation (4) shall immediately and
independently report to the Board any narompliance observed by him.

(5) The trustees shall ensure that an asset management company has been diligent in
empanelling thebrokers, in monitoring securities transactions with brokers and avoiding
undue concentration of business with abgoker.

(6) The trustees shall ensure that the asset management company has not given any undue or
unfair advantage to any associates or dealt hwiany of the associates of the asset
management company in any manner detrimental to interest oftthiéholders.

(7) The trustees shall ensure that the transactions entered into by the asset management
company are in accordance with these regulations andstieme.

(8) The trustees shall ensure that the asset management company has been managing the
mutual fund schemes independently of other activities and have taken adequate steps to
ensure that the interest of investors of one scheme are not being compromigadhose of
any other scheme or of other activities of the asset managementpany.

(9) The trustees shall ensure that all the activities of the asset management company are in
accordance with the provisions of themasgulations.

(10) Where the trustees haveeason to believe that the conduct of business of the mutual fund is
not in accordance with these regulations and the scheme they shall forthwith take such
remedial steps as are necessary by them and shall immediately inform the Board of the
violation andthe action taken byhem.

(11) Each trustee shall file the details of his transactions of dealing in securities with the Trust on a
quarterlybasis.

(12) The trustees shall be accountable for, and be the custodian of, the funds and property of the
respective schemeand shall hold the same in trust for the benefit of the unit holders in
accordance with these regulations and the provisions of tlesd.

(13) The trustees shall take steps to ensure that the transactions of the mutual fund are in
accordance with the provisns of the trustleed.

(14) The trustees shall be responsible for the calculation of any income due to be paid to the
mutual fund and also of any income received in the mutual fund for the holders of the units of

3
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any scheme in accordance with these regulatiand the trusdeed.

(15) The trustees shall obtain the consent of the unitholders

(a) whenever required to do so by the Board in the interest of the unitholders:

(b) whenever required to do so on the requisition made by thfearths of the unit holders
of any scleme:or

(c) whenthe majority of the trusteesdecideto wind up or prematurelyredeem theunits: or

(15A) The trustees shall ensure that no change in the fundamental attributes of any scheme or the

(16)

17)

(18)

(19)

(20)

(21)

(22)
(23)

(24)

(25)

trust or fees and expenses payable or any other change whalid modify the scheme
and affects the interest of unitholders, shall be carried uniess:

(i) a written communication about the proposed change is sent to each unitholder and
an advertisement is given in one English daily newspaper having nationwide
circulation as well as in a newspaper published in the language of the region where
the Head Office of the mutual fund is situateahd

(i) the unitholders are given an option to exit at the prevailing Net Asset Value without
anyexitt oad. ”

The trustees on auarterly basis shall call for the details of transactions in securities by

the key personnel of the asset management company in his own name or on behalf of the

asset management company and shall report to the Board, as and iebeined.

The trustees shhquarterly review all transactions carried out between the mutual funds,

assetManagement Compangnd itsassociates.

The trustees shall quarterly review the networth of the asset management company and

in case of any shortfall, ensure that the asset mgement company make up for the

shortfall as per clause (f) of suibgulation (1) of regulatio@1.

The trustees shall periodically review all service contracts such as custody arrangements,

transfer agency of the securities and satisfy itself that suatirects are executed in the

interest of theunitholders.

The trustees shall ensure that there is no conflict of interest between the manner of

deployment of its networth by the asset management company and the interest of the

unitholders.

The trustees shhperiodically review the investor complaints received and the redressal

of the same by the asset managemenimpany.

The trustees shall abide by the Code of Conduct as specified in thEd¢kidule.

The trustees shall furnish to the Board on a half {ydaasis:
(a) areportonthe activitiesof the mutualfund coveringthe detail asprescribedby SEBI.

(b) a certificate stating that the trustees have satisfied themselves that there been
no instances of sellealing or front running by any of the trusteafirectors and key
personnel of the asset managemeargmpany:

(c) a certificate to the effect that the asset management company has been managing
the schemes independently of any other activities and incase any activities of the
nature referred to in sulseguhtion (2) of regulation 24 have been undertaken by the
asset management company and has taken adequate steps to ensure that the
interest of the unitholders argrotected.

The independent trustees referred to in suegulation (5) of regulation 16 shall githeir

comments on the report received from the asset management company regarding the

investments by the mutual fund in the securities of group companies afftbesor.

Trustees shall exercise due diligenceiader:
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A. General Dudiligence

(i) The Trustes shall be discerning in the appointment of the directors on the Board of
the asset managememiompany.

(i) Trustees shall review the desirability of continuance of the asset management
company if substantial irregularities are observed in any of the scheméshall not
allow the asset management company to float neshemes.

(i) The trustees shall ensure that the trust property is properly protected, held and
administered by proper persons and by a proper number of pecsons.

(iv) The trustee shall ensure thatl@ervice providers are holding appropriate registrations
from the Board or concerned regulataayithority.

(v) The trustees shall arrange for test checks of semacdracts.

(vi) The trustees shall immediately report to the Board of any special developmertis in t
mutual fund.

B. Specific Dudiligence:

The Trustees shall:

(i) Obtain internal audit reports at regular intervals from independent auditors appointed
by the Trustees.

(i) Obtain compliance certificates at regular intervals from the asset management

company

(i) Hold meeting of trustees morfeequently.

(iv) Consider the reports of the independent auditor and compliance reports of asset
management company at the meetings of trustees for appropaateon.

(v) Maintain records of the decisions of the Trustees atithmeetings and of the minutes
of the meetings.

(vi) Prescribe and adhere to a code of ethics by the Trustees, asset management company
and itspersonnel.

(vii) Communicate in writing to the asset management company of the deficiencies and
checking on the rectificaan ofdeficiencies.

(26) Notwithstanding anything contained in (1) to (25), the trustees shall not be held liable for
acts done in good faith if they have exercised adequate due diligereestly.
(27) The independent directors of the trustees or asset managenmmsrhpany shall pay

specific attention to the following, as may be applicablemely:

(i) the Investment Management Agreement and the compensation paid under the
agreement.

(iiy Service contract with affiliates- whether the asset management company has
chargedhigher fees than outside contractors for the sasevices.

(i) Sel ection of the asset madrectgre ment company’ s

(iv) Securities transactions involving affiliates to the extent such transactions are
permitted.

(v) Selecting and nominating individuatsfill independent directorsacancies.

(vi) Code of ethics must be designed to prevent fraudulent, deceptive or manipulative
practices by insiders in connection with personal securitaassactions.

(vi)The reasonableness of fees paid to sponsors, asset manageroepany and any

others for serviceprovided.
(viii)Principal underwriting contracts and theenewals.
(ix) Any service contract with the associates of the asset managecoempany.

Mr. Nayan Gogiis deemedto be anassociateof the Asset Managementompany.

The Trustee Company monitors the activities of the AMC on an ongoing basis by having in place, a
number of checks and balances and asking for various reports besides periodic review of the



®
STATEMENT OF ADDITIONAL INFORMATION qna a u

various activities of AMC. The Board of Directors of the Trustemg&ny) met on9 occasions
during the year 2012019 It received the following Specific Reports from AMC :

Transactions wittAssociates.

Brokerwisetransactions

Quarterly Net Worth of th&MC.

Performance ofchemes.

Bi Monthly and QuarterliReports

Halfyearly Reports

Balance sheet and Revenue & Expenditiuceounts

NounhwnNe=

Besides, the compliance reports, which are submitted by AMC to SEBI, are also placed before the
Board of Directors of the Trustee Company and discussed. In addition, it relies on Iiadital
Reports prepared by an independent firm of Chartered Accountants. Periodic declarations are
taken from the staff and Directors of AMC and placed before the Board of Directors of the Trustee
Company to peruse and to ascertain that there have beennstances of selflealing or front
running. Meetings of the Board of Directors of the Trustee Company are held (atleast) once every
two months and atleast six such meetings are held in eyeay.

The supervisory role of the Trustees is discharged byBibexrd of Trustees by having continuous
feedback from the AMC on matters of i mportance an
the Board of Trustees meetings.

Mr. Yogesh Parekh, Mr. Lancelot Joseph andUstxmikant Guptare independent trusteesThus,
three out of four trustees are independent trustees.

No amendments to the trust deed shall be carried out without the prior approval of SEBI and
unitholders approval would be obtained where it affects the interests of unitholders.

D. Asset ManagemenCompany

quant Money Managers Limited is a public limited company incorporated under the Companies
Act, 1956 on 01.12.1995, having its Registered Offices"atFloor, Sea Breeze Building,
Appasaheb Marathe Marg, Prabhadevi, Mumbdi00 025 quant Money Managers Limited has
been appointed as the Asset Management Company ofjtlent Mutual Fund by the Trustee.

Shareholding pattern of the AMC (am the date of last AGM i.e. 26.09.2018pecifying the
percentage holding of various groups/ conapies and their activities:

S. Name % of paid up equity Activities
No. share capital
1. quant Capital Finance and 90.99 Non-Banking Financial Company
Investments Private Limite
2. | quant Capital Advisors 09.0¢ Investment Advisor
Private Limited
3. Others 0.001] Individual
Total 100.0(
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Details of AMC Directors:

Name IAge/Qualification Brief Experience
He has 12 years of experience in financial services
Mr. Gaurav Balre36/ M.B.A, primarily in fixed income. MBalre is a M.B.A. pass¢
CFA level 3 CFA level 3 from CFA institute, USA in 2010. He h

the position as Wholéime Director.

oh He has 11 \(/jears of experience in the area of Taxal
Mr. Kaustu Finance and Accounts.

Samant 36/ACA CS, CFP. Samant is ACA, G3;P. He holds the position a
Non-Executive Director.

He is a rantholder Chartered Accountant and has
been in professional practice since 1984. He was
appointed as a special invitee to the PDC Committ
by the President of ICAI. His areas of specializatio
includestaxation and international arbitration.

He is associated with a number of listed companie
foreign multinationals, private group companies an
46/ B. Com., LL.B,| SIDBtontrolled entities in professional capacity as
FCS. Consultantand has been renderingprofessional
servicesn matters related with corporate and SEBI
laws.

Mr. Bhupendra |62/ B. ComC.A.,
Shah ISA.

Mr. Deep Shukla

Obligations of the Asset Management Company

As per Regulation 25 of SEBI (Mutual Funds) Regulali98s;

(1) The asset management company shall take all reasonable steps and exercise due diligence to
ensure that the investment of funds pertaining to any scheme is not contrary to the
provisions of these regulations and the tratged.

(2) The asset managemenbmpany shall exercise due diligence and care in all its investment
decisions as would be exercised by other persons engaged in thebsainess.

(3) The asset management company shall be responsible for the acts of commissions or
omissions by its employees tre persons whose services have been procured by the asset
management company.

(4) The asset management company shall submit to the trustees quarterly reports of each year
on its activities and the compliance with thasgulations.

(5) The trustees at theequest of the asset management company may terminate the assignment
of the asset management company at dimye:

Provided that such termination shall become effective only after the trustees have accepted
the termination of assignment and communicated thalecision in writing to the asset
management company.

(B) Notwithstanding anything contained in any contract or agreement or termination, the asset
management company or its directors or other officers shall not be absolved of liability to the
mutual furd for their acts of commission or omissions, while holding such position or office.

(6A) The Chief Executive Officer (whatever his designation may be) of the asset management
company shall ensure the mutual fund complies with all the provisions of thegdatéoons
and the guidelines and circulars issued in relation thereto from time to time and that the
investments made by the fund managers are in the interest of the unit holders and shall also
be responsible for the overall risk management function ofingualfund.
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(6B) The fund managers (whatever the designation may be) shall ensure that the funds of the

schemes are invested to achieve the objectives of the scheme and in the interest of the
unitholders.

(7) (a) An asset management company shallthaugh any broker associated with the sponsor,

purchase or sell securities, which is average of 5% or more of the aggregate purchases and
sale of securities made by the mutual fund in albdsemes.
Provided that for the purpose of this subgulation,aggregate purchase and sale of securities

shall exclude sale and distribution of units issued by the mutual fund.
Provided further that the aforesaid limit of 5% shall apply for a block of any three months.

(b) An asset management company shall not purehassell securities through any broker other

(B)

©)

(10)

(11)

(12)

(13)

(14)

than a broker referred to iglause (a) of subequlation (7)which is average of 5% or more of

the aggregate purchases and sale of securities made by the mutual fund in all its schemes,
unless the asset manageent company has recorded in writing the justification for exceeding
the limit of 5% and reports of all such investments are sent to the trustees on a quarterly
basis.

Provided that the aforesaid limit shall apply for a block of three months.

An assetnanagement company shall not utilise the services of the sponsor or any of its
associates, employees or their relatives, for the purpose of any securities transaction and
distribution and sale of securities:

Providedthat an assetmanagementcompanymay utilise such servicesif disclosureto that
effectis made to the unit holders and the brokerage or commission paid is also disclosed in
the half yearly annual accounts of the mutfahd.
Provided further that the mutual funds shall disclose at the tinieleclaring haHyearly and
yearly results;

(B)(i) any underwriting obligations undertaken by the schemes of the mutual funds with

respect to issue of securities associate companies,

(ii) devolvement, ifany,

(i) subscription by the schemes in the issues leadhaged by associatmpanies

(iv) subscription to any issue of equity or debt on private placement basis where the

sponsor or its associate companies have acted as arrangearager.

The asset management company shall file with the trustees the detaitean$actions in
securities by the key personnel of the asset management company in their own name or on
behalf of the asset management company and shall also report to the Board, as and when
required by the Board.
In case the asset management company est@to any securities transactions with any of its
associates a report to that effect shall be sent to the trustees at itsmegting.
In case any company has invested more than 5 per cent of the net asset value of a scheme,
the investment made by thattheme or by any other scheme of the same mutual fund in that
company or its subsidiaries shall be brought to the notice of the trustees by the asset
management company and be disclosed in the half yearly and annual accounts of the
respective schemes withugtification for such investment provided the latter investment has
been made within one year of the date of the former investment calculated on estter
The asset management company shall file with the trustees and the Board
(a) detailed biedata of allits directors alongwith their interest in other companies within
fifteen days of their appointmentnd
(b) any change in the interests of directors everynsonths.
(c) a quarterly report to the trustees giving details and adequate justification about the
purchase and sale of the securities of the group companies of the sponsor or the asset
management company as the case may be, by the mutual fund during theusater.
Each director of the asset management company shall file the details of his transactions of
dealing in securities with the trustees on a quarterly basis in accordance with the guidelines
issued by the Board.
The asset management company shall not appoint any person as key personnel who has been
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found guilty of any economic offence or involvedvinlation of securitieklaws.

(15) The asset management company shall appoint registrars and share transfer agents who are
registered with theBoard.

(B) Provided if the work relating to the transfer of units is processeubirse, the charges at
competitive narket rates may be debited to the scheme and for rates higher than the
competitive market rates, prior approval of the trustees shall be obtained and reasons for
charging higher rates shall be disclosed inahaualaccounts6) The asset management
companyshall abide by the Code of Conduct as specified in the éftlkedule.

Procedure and Recording of Investment Decisions:

The Investment decisions are taken by the Fund Manager along with his team of Investment
Advisors / Analysts. Records are maintained in support of each investment decision indicating facts and
opinion leading to that decision and the basis for taking individual scrip-wise investment decision in
equity and debt securities. A research report of all the investment decisions taken for the first time
and subsequent purchase and sale in the same scrip is also recorded. The Board of Directors have laid
down parameters for Investment Committee to invest in unrated instruments. In terms of such
parameters, the proposals for investments in unrated instruments are approved. In case any security
does not fall under the parameters, prior approval of the Boards of asset management companies
and the trustees are taken.

Investment Decision Process:

Each Scheme of the Mutual Fund shall have a different risk/return profile which shall determine its
investment strategy. The investment strategy of individual schemes launched by the gqMML shall be guided
by the broad principles enumerated in the investment policy for the gqMML and shall be further defined as
per the provisions in the investment objectives of particular Schemes as defined by their Scheme
Information Document. The gMML shall have investment decisions on Macro and Micro Research basis:

For Equity:

MACRO RESEARCH
1  The investment decisions of gMML are based on the VLRT framework which can be defined as

Valuation, Liquidity, Risk Appetite and Time.

1  Before deciding the appropriate stocks to purchase for our equity schemes, the Fund
Management team shall start the process by taking a look at our proprietary indicators which
showcase the global risk appetite prevailing in the global financial markets.

1  Post an overall understanding of the risk appetite heat map of the global financial ecosystem;
the Money Manager shall turn the attention to money flows in order to gain a firmer grip on
regions which are currently enjoying a steady growth in confidence through their
corresponding recorded inflows.

1  After the Money Managers shall check the regional flows, they shall turn their attention to
sector flows in order to better capture the under/over ownership currently prevailing across
the sectors.

MICRO RESEARCH

1  The money manager’s selection universe is then subjected to a micro analysis which is an
amalgamation of deep fundamental analysis and the readings showcased by the Money
Manager’s proprietary indicators which indicate the level of fear, greed, euphoria and
capitulation currently prevailing in the security.

1  For initial public offerings or small and under-researched companies, gqMML research analysts
shall try to get in touch with the Money Managers for a management meeting and a factory
visit. The analysts shall collate all the data and shall complete their study.

1 Post this micro screening process, the refined list is provided to the Money Manager (Equity)
who shall then picks his preferred mix for each scheme.

1  The Money Manager shall then passes on the selection to the dealer who then transacts the
requisite trades with our pre-defined approved brokers.
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Prospective investment grade (as per credit rating of a recognized credit rating agency) debt
instruments, which meet criteria defined by SEBI, are presented to in-house sector analyst for
consideration.
In-house sector analyst analyses the credit worthiness of the debt instrument from the
perspective of quantitative and qualitative factors. Accordingly a ‘subscribe’ or ‘avoid’
recommendation is assigned through a credit analysis note to the debt instrument.
The recommendation of the credit analyst is put forth for the consideration of the Investment
Committee (IC) for their approval. IC members independently assess the recommendation
and authorize the credit analysis note.
In case a majority of the IC members approve of recommendation in the credit analysis note,
the fund management team is authorized to take appropriate action:

A Subscribe’: The debt security is added into the investible universe

A “Avoid”: The name of the debt instrument is removed from the investible universe; in case

of an existing exposure, the fund management team is advised to try and dispose the
instrument through market transaction

Sovereign debt instruments (Gol securities, TBills, CMBs) which do not carry an credit risk are
by default included in the investible universe
Based on duration and liquidity call, Money Manager (Debt) takes a call on taking an exposure
to a debt instrument in the IC approved investible universe
Money Manager (Debt) authorizes the Dealer to execute the buy/sell trade in the market

For Debt:

1

The gMML shall take broad industry/Sector and specific company calls. The Schemes of the Mutual
Fund being managed by the gqMML shall have reasonably diversified portfolios without the risk of being
overly diversified. This shall vary according to the size and mandate of individual Schemes.

Further, details of the Investments are included in the Bi-monthly, Quarterly and Half-yearly Reports of
the Asset Management Company to the Trustees and also in the Half-yearly Report of the Trustees to
SEBI.

Information on Key Personnel:

Name /Designation| Age / Qualification Brief Experience

Mr. GauravBalre | 35/ MBA, passed CF
level 3 from CFA

institute USA in

Mr. Gaurav has been appointed as Fund Manag
(Debt) for the schemes dflutual Fund w.e.f

Fund Manager 01.04.2018

Debt 2010.) He has 12 years of experience in financial servi(
primarily in fixed income. He is a M.B.A, passed
level 3 from CFA institute USA in 2010.

Mr. Sanjeev 41/ MCom PGDBA |Mr. Sharma has over 11 years of experience in F

Sharma Certification in Income dealing/ trading in Gec, corporate bond

Treasury, Forex &

Risk Management and other money market instruments, ldentifying

and monitoring of investment opportunities in
different assetlasses

Fund Manager
Equity

Mr. Shamil Mehra

Fund Manager
International
Equity

26/ BS in Business
Management from
Purdue University,
USA

Mr. Shamil has been appointed as Fund Managy
(International Equities) for the schemes of Mutui
Fund w.e.f 01.04.2018

He has ove# years of experience as a macro
analyst. He has done BS in Business Managem

from Purdue University, USA.
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Ms. Drishti Shah | 26/B.Com, CS LLB.| Ms. Drishti has been appointed as Compliance
Officer and Company Secretary with effect from

Compliance Office 28.04.2018. Ms. Shah hdgyears of experience in
and Company the area of SEBI and Legal Compliances. She is
Secretary member of Institute of Company Secretaries of

India (ACS), Lawagtuate (LL.B) and a Commerct
graduate (B.Com)

Mr. Harshal Patel| 25/B.com, CA Mr. Harshal has been appointed as Chief Finant
Officer with effect from 20.02.2018. Mr. Patel ha
over 2 years of experience in the area of Financ
Taxation and Accounts. He is a member of Instil
of Chartered Accountants of India (ACA) & a
Commerce graduate (B.Com).

Chief Financial
Officer

A. ServiceProviders Custodian

Name: HDFC Bank Limited

Address: HDFC Bank Limited, Custodian and Depository Services; LodimTechno Campus,
Building- Alpha, 8th Floor,

Near Kanjurmarg Railway Station, Kanjurmarg (E), Murti) 042 SEBI Registration Number:
INBIO0O000063

Share Transfer gent

Karvy Fintech Private Limited (formerly known Karvy Computershare Private Limijedill
perform and provide the services of Registrar and Transfer Agent on-going basis to the Unit
holders of the Mutual Fund Scheme(s) both for units in physical mode and electronic mode.

Registrar & Transfer Agent:

Karvy Fintech Private Limited

(formerly known a¥arvy Computershare Pvt. Lid.
Unit: quant Money Managers Ltd.

Karvy Selenium Tower, B

Plot No 31 & 32, Financial District

Gachibowli, Nanakramguda

Serilingampally

Hyderabad-500008
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Certificates/ Statements of Accourio Unit holders within the time limit prescribed in the
Regulations and alsbave sufficient capacity to handle investor complaints. Fee is payable to
Karw Computershare Pvt. Lfdr performing and providing the services of Registrar and Transfer
Agent on an orgoing basis to the Unit holders shall be charged at rates competitive with the
market with the consent of th€rustees.

Statutory Auditor
M/s. M S Patil & Co, Chartered Acotants

Fund Accountant

HDFC Bank Ltd

Lodha iTHINK Techno Campus
8th Floor, Alpha Building

Near Kanjurmarg Railway Station
Kanjurmarg (E)

Near Crompton Greaves Ltd.
Mumbai—400042

Bankers
HDFC Bank Ltd.

Kamala Mills Compound,
Gr Flr, TulsPipe Rd,
Lower Parel, Mumba#00013

Axis Bank Ltd
Ground Floor, Jeevan Prakash Building,
Sir PM Road, Fort, Mumb&00001

Kotak Mahindra Bank Limited

C Sequence, Ground Floor & Basement,
Appa Saheb Marathe Marg, Prabhadevi,
Mumbai— 400025

ICICI Bankimited

Capital Markets Division

1st floor,122, Mistry Bhavan,

Dinshaw Wachha Road,Backbay Reclaimation
Mumbai- 400020

1. HOW TQAPPLY

1. The Application Form may be used by resident andmesidentinvestors.
The Application Form must be completed imglksh in BLOCK LETTERS. Please tick (&) in the
appropriate box, where boxes () have bgeavided.

3. Application under Power of Attorney: In case of an Application under a Power of Attorney or
by a limited company or a body corporate or a registered spaeta trust, the original Power
of Attorney or a duly notarised copy thereof or the relevant resolution or authority to make
the application, as the case may be or a duly certified copy thereof along with a duly certified
copy of the memorandum and arted of association and/ or the byaws, if any must be
submitted to the Asset Management CompanyMuimbai, at the earliest but in any case no
later than 7 days from the date of closure of the new fund Cfferiod.
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4. Applications must cleariydicate:

Residentiabtatus(Resident NonResident)basis(repatriable/ non-repatriable)
the Investment Option(s) may clearly be indicated. Otherwise, it will be presumed that

the application is for Units under the Growth Option and will be dealt adttordirgly.

The mode of holding i.e., 'single’, 'either or survivor', 'anyone or survivor' or ‘joint', in the
space provided in thapplication.

The firstnamed/ sole investor may specify another person as his/her nominee to be
entitled to receive payments duen the Units, in case of his/her death and provide details
of the nominee in the space provided in thgplication.

The firsthnamed/ sole investor should, to prevent fraudulent encashment of dividend /
redemption warrants, fill in his/ her/ its bank account particulars, in their applications /
requests for redemptionThis is a mandatoryequirement.

5. In terms of SEBIli€ular No. MRD/DoP/GDB5/2007 dated 27.04.2007, with effect from
02.07.2007 Permanent Account Number (PAN) is the sole identification number for all
transactions in the securities market, irrespective of the amount of transaction. However,
investments inmutual funds schemes of upto INR 50,000 per investor per financial year per
mutual fund shall continue to be exempted from the requirement of PAN. Hence, all
applications for investment in the scheme should be accompanied by PAN number of the
investor andall the investors in case of joint investors. Further, as per SEBI Circular No.
MRD/DoP/Cir 08/2007 dated 25.06.2007, in light of the abementioned Circulars, it was
decided to discontinue with the requirement of Unique Identification Number (UIN) utiae
SEBI (Central Database of market Participants Regulations), 2005 (MAPIN
regulations)/circulars.

6. Applicants are encouraged to provide their email addresses in the application form to enable
the Fund to send them various investor communications mofieiehtly, on requesbasis.

7. Applications complete in all respects may be lodged on or before the date of closure of the
New Fund Offer Period dallows:

Applications accompanied by subscription amount in cash or by cheque/ demand draft,
to be depositedoy Resident investors with the collecting branches of the bankers to the
new fund Offer, mentioned in thapplication.

Applications accompanied by subscription amount by cheque/ demand draft, to be
deposited by NorResident investors with the NRbllecting branches of the bankers to

the new fund Offer, mentioned in thapplication.

Applications by mail, from investors located at places where there are no collecting
branches of the bankers to the New fund Offer should be sent, preferably by Rediste
Post to the Asset Management Company accompanied by the subscription amount by
cheque / demand draft.

Important

No receipt will be issued for the application. However, the Acknowledgement Slip, at the
bottom of the application, duly initialled/ stangal by collecting branches of the bankers

to the New Fund Offer shall be issued to the investor for future reference. All
communication in respect of the application should be sent to the Asset Management
Company quoting the full name of the investor, apation serial number, number of
Units applied for, date on which and name of the collecting branch of the bankers to the
New FundDffer.

Pursuant to SEBI Circular CIR/IMD/DF/17/2010 dated November 9, 2010, that units of
mutual funds schemes may be permittéo be transacted through clearing members of
the registered Stock Exchanges and Depository participants of registered Depositories can
process only redemption request of the units held in defoatn.

quant Mutual Fund shall not accept applications fobsariptions of units accompanied
with Third Party Payments except in the following cases where third party payments will
be accepted subject to submission of requisite documentatideciarations.

1
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(a) Payment by Parents / Grafftlarents / Related Persons onHaf of a minor in
consideration of natural love and affection asgift for a value not exceeding Rs.
50,000 for each regular purchase or perig#aliment;

(b) Paymentby employeron behalfof employeeunder SystematidnvestmentPlan
(SIP) facility, diump sum / one time subscription, through payroll deductions
subject to submission of requisite & valid documentatiatetlarations;

() Custodian on behalf of an FIl oC#ent.

“Third Party Payment” means payment ankade t hro

account other than that of the first named applicant / investor mentioned in the

application form. In case of payment instruments issued from a joint bank account, the
first named applicant / investor must be one of the joint holders of the bank addoom
which the payment instrument is issued. Investors submitting their applications through
the above mentioned exceptional cases’
without which applications for subscriptions for units will be rejected / podcessed /
refunded.

ar e

(a) Mandatory KYC for Investor and the person makingptgnent.

(b) Declaration by the person making the payment giving details of the bank account
from which the payment is being made and the relationship withbideeficiary.

() quant Mutual Fund shall adopt the following procedures to ascertain whether
payments are Third Party Payments and investors are therefore required to comply
with the requirements specifiebereinbelow.

(i) Source of funds if payment made by ChequeAn investor at theime of his / her
purchase of units must provide in the application form the details of hisipdank
account (i.e. account from which a subscription payment is made) and hisytay
bank account (i.e. account into which redemption/ dividend proceedg@tee paid).
quant Mutual Fund will process the pplication on the basis of either matching of pay
in bank account details with pagut bank account details or by matching the bank
account number / name / signature of the first named applicant / investih the
name / account number / signature available on the cheque or by any other process
as may be appropriate. If the name is not yménted on the cheque or signature on
the cheque does not match, then the first named applicant / investor should submit
any one of the followinglocuments:

(a) a copy of the bank passbook or a statement of bank account having the name
and address of the account holder and accooumtber;

(b) a letter (in original) from the bank on its letterhead certifying that the investor
maintains an account with the bank, along with information like bank account
number, bank branch, account type, the MICR code of the branch & IFSC Code
(whereavailable).

(i) Source of funds if payment made by préunded instruments such as Pay Order,
DemandDr af t |, Banker’'s <cheque &etc. For t he
instruments, the amount should be debited from the registered bank account
with RCAM. The investor requires to submit any of the following documents along
with such prefundedinstruments:

) aproof of debit to the investor’s bank
manager’'s <certificate with details of a
number and PAN as per bank records, if availaile;

(i) a copy of the acknowledgement from the bank, wherein theringions to
debit carrythe bankaccountdetailsand name of the investor asan account
holderare availablepr

(i) a copy of the passbook/bank statement evidencing the debit for issuance of a
DD

(i) Source of fundsif payment made by a prunded instrument issued by the Bank

’
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against Caslguant Mutual Fund will not accept any purchase applications from
investors if accompanied by a phended instrument issued by a bank against
cash for investmentof Rs. 50,006/ or more. The investor should submit a
Certificate (in original) obtained from t
number, address and PAN (if available) of the person who has requested for the
payment instrument. The said Certificateositd be duly certified by the bank
manager with his / her full signature, name, employee code, bank seal and
contact number. We will check that the name mentioned in the Certificate
matches with the first named investor. However, it must be ensured that
payment through such préunded instrument shall only be made is through a
registered bankccount.

(iv) Source of funds if payment made by RTGS, Bank Accdamiccount Transfer,
NEFT, ECS, Bank Transfer etc. Investors should attach to the application form, an
acknowledged copy of the instruction to the bank also stating the account
number debited. The account number mentioned on the transfer instruction copy
should be a registered bank account or the first named applicant / investor should
be one of the accounholdersto the bank accountdebited for suchelectronic
transferof funds.

(v) Source of funds if payment made by net banking In case of payments being
made through net bankingguant Mutual Fund will endeavour to obtain the
details of the bank account debited from the payment gateway service provider
and match the same with the registered peyaccounts. In case it is found that
the payment is not made from a registered bank accommfrom an account not
belonging to the first named unit holdeguant Mutual Fund shall reject the
transaction with due intimation to thevestor.

The list as mentioned above is only indicative in natgreant Mutual Fund reserves the

right to add / modify any other method of payment as may be introduced from time to

time. In case the application for subscription does not comply with the above provisions,
the quant Mutual Fund retains the sole and absolute dé&ion to reject / not process
such application and refund the subscription money and shall not be liable for any such
rejection.

(a) Bank Mandate Registration as part of new folio creatitm accordance with the
AMFI Best Practice Guideline Circular No.2070-11 dated October 22, 2010
and Circular No. 39/ 20134 dated August 23, 2013 and to reduce operational
risk, Investor(s) are requested to note that any one of the following documents
shall be required to submit as a mb of Bank Account Details
(for Redemption/Dividend), in case the cheque providatbng with fresh
subscription/new folio creation does not belong to the Bank Account Details
specified in the application form for redemption / dividend payments w.e.f.
March 1, 2014

a) Cancelledriginalchequeof the BankAccountDetailswith first unit holdernameand

bank account number printed on the face of the che(og)
b) Selfattestedcopyof bankstatementwith currententriesnot olderthan 3 months;(or)
c) Selfattestedcopyof bankpassbookwith currententriesnot olderthan 3 months;(or)
d) Bank Letter duly signed by branch manager/authorizexsonnel.
Where such additional documents are not provided for the verification of bank account, the

EMF reserves theght to reject such applications.
10. Foreign Account Ta@ompliance
In order to comply with the requirement of Foreign Account Tax Compliance Act provisions
(commonly known as FATCA) as contained in the US Hire Actdi@ii, Money Managers
Limited (AMC) is required to collect i nformat.i
FATCAegime, the AMC would be required to collect information/ certification from the
investors as per the US indicia, report information on the holdings or imesst returns of
any investor to the US authorities and/or apply withholding tax on payments to investors
who fail to provide the information and/or documents required under FATCA. Applications
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that do not provide the necessary information/certification®diable to be rejected. Subject

to the execution of appropriate InteGovernmental Agreement (IGA) between Governments

of India and United States of America, the FATCA requirements mentioned in this addendum
may change.

Please Note: With a fresh investment into scheme(syjudnt Mutual Fund, a declaration

form confirming the status against a list of U
identify a United States Person as defined under the Laws of the dJSitates of America.

Investors may download the FATCA declaration form from our website or approach any of

the official point of acceptance of transactions. Please note the contents of the declaration

may undergo a change on receipt of any communicatiomfAMFI/SEBI.

The absence of these completed documentations may prevent us from accepting the
investment and may require us to redeem the existing investments in case the same is
mandated by AMFI/SEBI. We may also be required to report information rglétinthe
investors’' folios to the authority established

When will you be required to submit the above documents?

At the time of making a fresh investment (opening a new folio) &,

In case of any change in the informatiprovided by thénvestor.

When EMF is required to refresh the documentation/information held for the investors
folio(s) and possibly request further documentationngsessary.

Investors  can get more details  on FATCA requirements at
http://www.irs.gov/Businesses/Corporations/ForeigkccountTaxComplianceActFATCA
11. Investors will be provided ASBA facility for all NFO launched on or after July 1, 28%0. AS
means “Application Supported by Blocked Amount
authorization to block the application money in the bank account, for applying during the
NFO. An ASBA investor shall submit an ASBA physically or electronicalghttireunternet
banking facility, to the SCSB with whom, the bank account to be blocked, is maintained. The
SCSB shall then block the application money in the bank account specified in the ASBA, on the
basis of an authorisation to this effect given by thecount holder in the ASBA. The
application money shall remain blocked in the bank account till the allotment of the issue or
till withdrawal/ rejection of the application, as the case may be. ASBA facility will be available
to all the category of investesr ment i oned wunder “Who can invest
SID. An investor, who is eligible for ASBA facility, has the option of making application through
ASBA or through the existing facility of applying with cheque / demand draft as mentioned in
the SID.
12. Change Minor attaining Majority, Change of Guardian, Registration of Nominee and
Transmission of Units with effect from April 1, 2011 the following procedures shall be adopted
for such cases: For ApApcbunts:tati on “On Behalf of N
1.  The minorshall be the first and the sole holder in an account. There shall not be any joint
accounts with minor as the first or joihblder.
2. Guardian in the folio on behalf of the minor should eitlera natural guardian (i.e. father
or mother) or a courappointed legaguardian.
3. The relationship/status of the guardian as father, mother or legal guardian and Date of
birth of the minor shallbe specifiedin the applicationform and following documentsshall
be submitted alongwith the application form asidence:
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Vi.

Birth certificate of the minoror

i. School leaving certificate / Mark sheet issued by Higher Secondary Board of respective

states,
ICSE, CBSE etc., or
. Passport of the minor
. Any other suitable proof evidencing the date of birth of thimor.

In case of court appointed legal guardian, supporting documentary evidence shall be
provided.

In case of natural guardian a document evidencing the relationship if the same is not
available as part of documents submittedadmve.

13. The investor(s) may regst for a physical account statement / any other communications by
writing or callingquant Mutual Fund Investor Service Department/ Registrar & Transfer
Agent. In case of specific request received from the investog{gnt Mutual Fund shall
endeavor toprovide the accountstatementto the investor(s)within 5 working days from

the receipt of suchrequest. quant Mutual Fund shall comply with the SEBI Guidelines as
specified from time to time for dispatch of the account statement.

With effect from October 1, 2011, in accordance with SEBI Circular No. IMD/DF/9/2011 dated
May 19, 2011, an option to subscribe/ hold the units of the Scheme(s)/Plan(s) of EMF viz.
open ended, close ended, Interval in dematerialized (demat) form is bemgded to the
investors in terms of the guidelines/ procedural requirements as laid by the Depositories
(NSDL/CDSL) / Stock Exchanges (NSE / BSE) from time to time. In case, the Unit holder desires
to hold the Units in a Dematerialized /Rematerializednfoat a later date, the request for
conversion of units held in netlemat form into Demat (electronic) form or visersa should

be submitted along with a Demat/Remat Request Form to their Depository Participants. The
investors can have the option to holché units in dematerialized mode (demat) for
Subscription made through Systematic I nvest ment
eligible open ended schemes gdiant Mutual Fund.

In case, the Unit holder desires to hold the Units in a DematerialRethaterialized form at

a later date, the request for conversion of units held in smmat form into Demat
(electronic) form or vicerersa should be submitted along with a Demat/Remat Request Form
to their Depository Participants.

In accordance with SERircular No. Cir/ IMD/ DF/16/ 2011 dated September 8, 2011
(effective from October 1, 2011) and SEBI Circular no. CIR/IMRD/DP/31/2014 dated November
12, 2014 the investor whose transaction has been accepted by receivifigllthwing:

14.

15.

On acceptance of thepplication, a confirmation by way of email and/or SMS within 5
Business Days from the date of receipt of transaction request will be sent to the Unit
holders registered-enail address and/or mobileumber.

Thereafter, a CAS shall be issued for each dalemonth on or before 10 of the

immediately succeeding month to the Unit holder(s) in whose folio(s) transaction(s)

has/have taken place during the month by physicafiail mode. CAS shall contain details

relating to all the transactions carried out bye investor across all schemes of all mutual

funds during the month and holding at the end of the month including transaction charges

paid to the distributor. The word ‘transactio

dividend payout, dividend revestment, systematic investment plan, systematic

withdrawal plan, systematic transfer plan and boransactions.

* For the purpose of sending CAS,common investors acrossmutual funds shall be
identified by their Permanent Account Number (PAN). In case of a specific request
received from the Unit holdersquant Mutual Fund will provide the account
statement to the investors within 5 Business Days from the receipt of such request. In
the event the account has more than one registered holder, the first named Unit
holder shall receive the CAS/account statement. €4l not be received by the Unit
holders for the folio(s) not updated with PAN details. The Unit holders are therefore
requested to ensure that the folio(s) are updated with their PAN. For Micro SIP and
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Sikkim based investors whose PAN details are nohdasorily required to be
updated Account Statement will be dispatched guant Mutual Fund for each
calendar month oror before 10" of the immediately succeeding month. Further, CAS
detailing holding of investment across all schemes of all mutual fundseaénd of
every six months (i.e. September/ March), shall be sent by muailé on or before
10" day of succeeding month as the case may be, to all such Unit holders in whose
folios no transaction has taken place during that period. The half yearlsotidated
account statement will be sent bynaail to the Unit holders whose-enail address is
available, unless a specific request is made to recephyisical.

The statement of holding of the beneficiary account holder for units held in demat will

be sent by the respective DPs periodically.

16. The processing of Redemption/Switch/various transaction request (s) where realization status
is not availableguant Mutual Fund shall keep the units allotted to investor on hold for
redemption/switch/various trasactions till the time the payment is realized towards such
purchase transaction(s).

17. In case if the customer submits a redemption / switch / various other transaction request like
SWP, STP when the units are on hglagantMutual Fund reserves the right teject/ partially
process the redemption/switch/ various transaction requests, as the case may be, based on
the realization status of the units held by the investor. In all the above cases (i.e.,
rejection/partial processing), intimation will be sent thet investor accordingly. Whenever a
redemption/switch/various transaction request is rejected then an investor needs to submit a
fresh request for reprocessing tlsame.

18. Units which are not redeemed /switched on account of the request being rejected duento
realization of funds, will be processed only upon confirmation of realization status and
submission of a fresh redemption/switch request for such transactions. Also the
applicable NAV for the redemption /switch transaction would be for the day whte fresh
redemption/switch request was received.

19. Switching will also be allowed into/from any eligible opemded Schemes of the Fund either
currently in existence or a Scheme(s) that may be launched / managed in future, as per the
features of the respecte Scheme and as per the applicable loads. Unit holders may switch
part/full Unit holdings, which are not under any lien, from an option or a Plan under the
Scheme to any other eligible Scheme/ Plan/ Option and-wéesa, subject to conditions as
specifed above and all such conditions as may be applicable from time to time. Units held in
demat form cannot be switched over to any otteheme.

20. Inter-Schemeswitch & Inter Planswitch will be applicableonly in case of Open Ended
Schemesln accordance witlthe requirements specified by the SEBI circular no. SEBI/IMD/CIR
N0.4/168230/09 dated June 30, 2009 no entry load will be charged for purchase / additional
purchase / switckin (inter scheme and inter plan) accepted by EMF with effect from August
01, 2009 Similarly, no entry load will be charged with respect to applications for registrations
under Systematic Investment Plan (SIP) / Systematic Transfer Plans (STP) with effect from
August 01, 2009.

21. As per the directives issued by SEBI it is mandatory fanwastor to declare his/her bank
account number. This is to safeguard the interest of unitholders from loss or theft of their
redemption chequeslnvestorsare requestedto provide their bankdetailsin the Application
Formfailingwhich the application will be rejected in terms of the Regulatiapsant Mutual
Fund provides facility to the investors to register multiple bank accounts. By registering
multiple bank accounts, the investocain useany of the registeredbankaccountsto receive
redemption/ dividendproceeds.

22. All individual investors (either singly/jointly) can update or change details of Bank Account,
with effect fromDecember 01, 2008n submission of followindocuments:

(a) Application letter from the investor requestirfigr the Change of Bank Mandated
(b)* Cancell ed” original amheque of new Bank manda



®
STATEMENT OF ADDITIONAL INFORMATION qna a u

(c) Any one of the following documents in respect of the existing bank mandate currently
registered withquantMutual Fund:

i “Cancell ed” ori gi narumbertarddirstenithoideraame ongheac count
face of the chequelr

(i) Original bank accourgtatement.

(i) True copy of the Bank passbook. Original Bank passbook should also be brought to DISC
for verification. Original Bank passbook will be returned across thateowafter due
verification;or

(iv) In case such bank account is already closed, a duly stamped original letter from such
bank, on the letter head of bank, confirming the closure of agdount.

guantMutual Fund shall endeavor to process the request for geaof Bank Mandate

within 7 working days, from the date of receipt of request.

Following documents shall be required for Change in the Bank Mandate by submitting

Application letter along with the Redempti@lip.

(@) Redemption Slip along with Applicatidetter from the investor requesting for the Change
of Bank Mandate, along with the redemptiand

() “Cancell ed” original amheque of new Bank mandat

(¢) Any one of the following documents in respect of the existing bank mandate currently
registered withquant Mutual Fund:

(i) Cancelled original cheque (bearing account number and first unit holder name on the face
of the cheque)pr

(i) Original bank account statement. True copy of the bank account statement may be
accepted only if the original bank account statemenbrought toquant Mutual Fund for
physical verification, in which cagdke original bank account statement will be returned
across the counter after due verificatioor,

(i) True copy of the Bank passbook. Original Bank passbook should also be broughtfiar DISC
verification. Original Bank passbookwill be returned across the counter after due
verification;or

(iv) In case such bank account is already closed, a duly stamped original letter from such bank,
on the letter head of bank, confirming the closure of sacbount.

The documents to be submitted above should be complete in all respects to the satisfaction
of quant Mutual Fund, failing whiclquant Mutual Fund may, at its sole discretion, reject the
change of bank mandate request and pay the redemption proseiedthe existing bank
account registered witlyuant Mutual Fund, either through direct credit to such existing bank
account or through a physical redemption warrant. EMF shall not be responsible for any
direct, indirect, special, incidental, consequentiglunitive or exemplary damages, of
whatsoever nature and by whatsoever name called, arising out of any such action.
quant Mutual Fund shall endeavor tprocess the request for change of Bank Mandate and
thereafter redeem the specified uts, within 10 working days, from the date of receipt of
request.quant Mu t u al Fund’' s endeavor to dispatch the
working days of receipt of valid redemption request shall not be applicable in case
redemption request is accompad by Change of Bank Mandate request.

23. In terms of SEBI circular number MRD/DoR/Q%/2007 dated April 27, 2007, Permanent
Account Number (PAN) shall be the sole identification number for all participants transacting
in the securities market, irrespecévof the amount of transaction with effect from July 2,
2007. Accordingly, it is mandatory for investors to provide their PAN along with a self attested
copy of PAN Card. If the investment is being made on behalf of a minor, the PAN of the minor
or father or mother or the guardian, who represents the minor, should be provided.
Applications received without PAN/PAN card copy will be rejected. Pursuant to SEBI letter
dated June 19, 2009 addressed to AMFI, and in compliance with AMFI Guidelines dated July
14, 2009, investment in Micro Schemes such as SIP where aggregate of installments in a
rolling 12 months period or in a financial year i.e. April to March does not exceed Rs 50,000
per year per investor (hereinafterrommthd erred a

1
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24,

25.

requirement of PAN with effect from August 01, 2009. This exemption will be applicable only
to investments by individuals (including Joint Holders who are individualstesitient Indian

(NRI) but not person of Indian Origin (P1Os), Minors an@ $obprietary firms. Hindu
Undivided Family and other categories will not be eligible for Micro SIPs. Further in terms of
SEBI Circular MRD/DoPA2{#/2008 dated June 30, 2008, it is clarified that PAN may not be
insisted in the case of Central Governme8tate Government, and the officials appointed by
the courts example Official liquidator, Court receiver etc. (under the category of Government)
for transacting in the securities market. However, the aforementioned clarification will be
subject to the mutal fund verifying the veracity of the claim of the specified organizations, by
collecting sufficient documentary evidence in support of their claim for such an exemption.
Further, in terms of SEBI Circular MRD/DoP/MF08i2008 dated April 03, 2008, it kdeen,
clarified to exempt investors residing in the state of Sikkim from the mandatory requirement
of PAN for their investments in mutual funds. However, this would be subject to the Mutual
Fund verifying the veracity of the claim of the investors tHay are residents of Sikkim, by
collecting sufficient documentary evidence including strict compliance with the applicable
“KYC’ nor ms. The requirements pertaining to PAI

Regulations read with various amendmentgculars, notifications issued from timetime.

In accordancewith SEBICircularNo. IMD/ DF/13/ 2011 dated August22, 2011, with effect

from November 1, 2011lguant Mutual Fund shall deduct a Transaction Charge on per

purchase / subscription of Rs. 10,008hd above, as may be received from new investors (an

Investor who invests for the first time in any mutual fund schemes) and existing investors.
Distributors shdl be able to choose to ‘opt out'’ of char
t he -duotp't shall be at di stributor l evel and not
charge one investor and choose not to charge another investor. Such chargesbehall

deducted if the investments are being made through the distributor/agent and that

distributor / agent has opted to receive the transaction charges as mentioned below:

° For the new investor a transaction charge of Rs 15€tall be levied for per
purchase/ subscription of Rs 10,000 and abownd
° For the existing investor a transaction charge of Rs 1Mall be levied for per

purchase / subscription of Rs 10,000 aaldove.
The transaction charge shall be deducted from the subscription amount and ptid to
distributor/agent, as the case may be and the balance shall be invested. The statement of
account shall clearly state that the net investment as gross subscription less transaction
charge and give the number of units allotted against the net investmarcase of
investments through Systematic Investment Plan (SIP) the transaction charges shall be
deducted only if the total commitment through SIP (i.e. amount per SIP installment x No. of
installments) amounts to Rs. 10,00@hd above. In such caséke transaction charges shall
be deducted in 3 installments. Transaction charges shall not be deduifted
1. The amount per purchases /subscriptions is less thatR800F;
2. The transaction pertains to other than purchases/ subscriptions relating toimiows
such as Switch/ STP/ /DTEfc¢.
3. Purchases/Subscriptions made directly with the Fund through any mode (i.e. not through
any distributor/agent).
4. Subscription made through Exchange Platform irrespective of investanemtint.
Pursuant to implementatio of Know Your Customer (KYC) norms under Prevention of Money
Laundering Act, 2002 (PMLA) through CDSL Ventures Limited (CVL and in accordance with
Association of Mutual Funds in India (AMFI) circular 35/MEMR/62/1611 dated October
07, 2010 and commuration under reference 35/MEMCOR/81/1611 dated December 23,
2010 it may be noted that KYC Compliance is mandatory for all Individual Investors with
effective January 01, 2011 irrespective of the amount of investment. In order to reduce
hardship and helgnvestors

dealing with SEBI intermediaries, SEBI issued three cireNHRSD/SE/GR1/2011 dated October 05, 2011,
MIRSD/Ci23/2011 dated December 02, 2011 and MIRSE26iR011 dated December 23, 2011 informing

SEBI registered intermediaries as men#d therein to follow, with effect from January 01, 2012, a uniform

KYC compliance procedure for all the investors dealing with them on or after that date. SEBI also issued KYC
Registration Agency (" KRA") Re g ul athée said Regulafiohslandand t he
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forirPer son Verification (“I1IPV").

26.

27.

The PML Requirements and related guidelines/circulars issued by the SEBI and AMFI states
that Know Your Client (KYC) formalities are required to be completed for all Unit Holders,
including Guattians and Power of Attorney holders, for any investment (whether new or
additional purchase) made in mutual funds. All Mutual Funds are required to verify the
identity and maintain records of all their investors through the mandate KYC process. The
Investa needs to submit the necessary documents to the POS Location of KRA. Any
subsequent changes in address or other details could be intimated to any of the POS (with
relevant documentary evidence) and the same will get updated in all the mutual funds where
the investor has invested. Investors have to provide the relevant documents and information
ONLY ONCE for complying with KYC. After that Investors could use same with all SEBI
registered intermediaries merely attaching a copy of the KYC acknowledgemewithlithe
application form /transaction slip when investing for the first time in every folio (Post KYC) in
each Mutual Fund house, without the necessity to submit the KYC documents again.
vdz2iAy3 2F 9YLX 28SS ! yAljdzS L RSyuplicated BEdmii A 2y b dzY «
Pursuant to SEBI circular no.CIR/IMD/DF/21/2012 dated September 13, 2012 and various
AMFI Guidelines issued in this regard, investors are requested to disclose the details of EUIN
along with the AMFI Re g i s tilbusort andotime suddistributerr (“ARN”"
while submitting the applicable transaction request (excludedemption).
In this regard the investors are requested to note the following:
i. EUIN will not be applicable for overseas distributors who comply with the
requirements of AMFGuidelines
i. Investors should provide valid ARN code, sub broker code and EUIN of the distributor,
particularly in advisory transactions. This will assist in handling the complaints-of mis
selling, if any, even if the sales person onoad advice the transaction was executed
leaves the employment of theistributor.
ii. Where the EUIN is left blank, the declaration by the investor should state that EUIN
space has been | eft bl ankomldrgntattien. t r ansacti or

28. | OOSLIilyOS 2F Ly@SadySyid ¥FNEYn terrdgiof theFSEBIR C2 NB A

Circular CIR / IMD / DF / 14 / 2011 dated August 9, 2011, the Qualified Foreign Investors

(QFIs) who meet KYC requirement shall be eligible to make investment in stiagxis well

as prospective equity schemes, and debt schemes which invest in Infrastructure debt (as

and when launched) as well as such other scheme(s), as may be permitted to accept

investments from QFIs as per the extant regulatory provisions, apgidedyh time to time,

subject to the followingyuidelines:

QFI shall mean a person who fulfils the following criteria:

(i) Resident in a country that is a member of Financial Action Task Force (FATF) or a member
of a group which is a member of FA@Rd

(i)Resideh i n a country that is a signatory to | OS
signatory of a bilateral MOU with SEBI: Provided that the person is not resident in a
country listed in the public statements issued by FATF from time to tim€i)on
jurisdicions having a strategic Artloney Laundering/Combating the Financing of
Terrorism (AML/CFT) deficiencies to which counter measures apply, (ii) jurisdictions that
have not made sufficient progress in addressing the deficiencies or have not committed
to anaction plan developed with the FATF to addressdéfciencies:
Providedfurther suchpersonis not residentin India: Providedfurther that suchpersonis
not registered with SEBI as Foreign Institutional Investor or-gabunt or Foreign
VentureCapitallnvestor.

Explanationfor the purposes of this clause:

(1) The term “Person” shal/l carry the same meani ng
Act, 1961,

(2) Thephrase" r e s int B ddhalcarrythe samemeaningasin the IncomeTaxAct,1961;

3 “Resident” in a country, ot her than I ndi a, s h ¢

that country.
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4 “Bilateral MoU with SEBI” shal
regulator that inter alia provides for information shariagangements.
(5) Member of FATF shall not mean an Associate membeA®f.

mean a bil ater

Guidelines applicable for QFls

QFI(s) who meet the KYC and other requirements stipulated by SEBI and other applicable
regulator(s), may invest in existing as well as prospectivensehgas and when launched) of
quant Mutual Fund, as may permitted by extant applicable laws, through holding mutual fund
(*MF*) wunits through the following route:

1. Direct Route- Holding MF units in Demat account maintained by the QFI with a SEBI
registeral depository participan(DP).
2. Indirect Route- Holding MF units via Unit Confirmation RecéCR).

QFIs are required to submit the necessary information for the purpose of obtaining PAN. For
this the QFIs are required to submit the combined PAN cum KYC form, which is notified by
CBDT or other appropriate authorities from time to time, for QFls. Furtipeant Mutual

Fund reserves the right to obtain any additional information / documents from the QFI to
ensure the compliance of extant laws and regulations. A person, who satisfies the
requirements of QFI, as stated above, can only invest under the CRegte or Indirect
Route. Further, such investment(s) shall be in compliance with the extant applicable laws of
the country in which the QFI is resident and from which the investment is made. In case of
Direct Route, a QFI can open only one demat accouttht aniy one of the qualified DPs and
shall subscribe and redeem the units of EMF only through that DP. The bank account which
QFI has designated for the purposes of investment(s) in the unituant Mutual Fund
schemes should be based in either of the owies as are permitted by the appropriate
regulatory authorities from time to time. Further, QFls are requested to note that, when
subscriptions are received from bank account, the same bank account will only be eligible
for receipt of redemption/dividendproceeds. Units which are held by QFls, of any scheme
of EMF, shall be netransferable and non tradable. QFls shall be entitled to only subscribe
or redeem units of schemes guant Mutual Fund and shall not be entitled to carry out
systematic investmerst systematic transfer / systematic withdrawals and switches of such
units. Further, the QFIs shall not be entitled to create any encumbrance i.e. pledge or lien on
the units/lUCRs of the schemes aguiant Mutual Fund that are held by them and they shall

be required to hold such units free from athcumbrances.

Process for subscription / redemption of units by QFIs through Direct Route:
There shall be 3 parties under this rout®Fls, qualified DP ampgiant Mutual Fund (EMF):

1. SubscriptiorProcess
a) Subscription fronQFI

i. TheQFIwill makeanapplicationfor purchasd subscriptionto the concernedDP,
mentioning the name of the EMF scheme and remitftireds.

i. The DP in turn will forward the purchase / subscription order to EMF and remit the funds
received by it to the relevant EMF scheme bank account on the same day as the receipt
of the funds from theQFI.

iii. In case the funds are received by the DP after business hours, then the DP will remit the
funds to the EMF scheme bank account on the nextrimssilay.

b) EMF shall process the purchase / subscription request and credit the units into the
demat account of the QFI, held with tbd>.

c) Units will be allotted on the basis of NAV of the day when funds are received in the EMF
scheme bank account, subjeitt the receipt of the purchase / subscription application
from the QFI, through th®P.
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2. RedemptionProcess

a.

e.

f.

QFIs can redeem, either through delivery instruction (physical/ electronic) or any
another mode prescribed by tHaP.

QFI shall issue redemptianstruction to the DP and the DP shall in turn process the
same and forward the redemption instruction(s)EMF.

DP shall simultaneously transfer the relevant units held in demat account of the QFI to
the respective EMF scheme denaatount.

Upon receiptof the redemption instructions and the concerned units, EMF shall
process the redemption request and credit the redemption amount, net of all
applicable taxes, within the timelines for redemption specified elsewhere istbe

NAYV in case of redemption witdl be applicable on the basis of time stamping of

transaction slip & applicable cut off timing of the concerned Béhieme.
DP will, in turn, remit the funds to bank account of QEl.

3. Dividend

a.

b.

Dividendamountwill be creditedby EMRo the singlerupee pool bankaccountof the
DP.

TheDPwill, in turn, transferthe dividendamounts to thebankaccountof the QFI
within 2 working days of the date of receipt of the money frEMF.

4. RefundProcess
If for any reason units are not allotted by EMF, afteceipt of funds from the DP, then
EMF shall refund the funds to DP. EMF/DP will remit money back to the bank account of
the QFI, within the prescribed timelines.

Process for subscription / redemption of units by QFIs through Indirect Rouiteere

shallbe 4 parties under this routeQFIls, UCR issuer (based overseas), SEBI registered
Custodian (based in India) and EMF. EMF shall appoint one SEBI registered custodian in
India and one or more UCR issuer(s) overseas from time to time, in accordance with the
extant laws and regulations and notify the same appropriately.

1. SubscriptionProcess

(a)
(b)

(©)

(d)

(e)

QFls can subscribe only through the Uk3Rer
The rupee denominated units of the respective schemes of EMF would be held as
underlying by the custodian in India in demawode against which the UCR issuer
would issue UCR(s) to be held@¥yls.
EMF may, at their discretion, receive funds from the QFI towards subscription, either
in any freely convertible foreign currency or in IndRupees;
In case EMF intends to receiwmfls from the QFIs, towards transactions, in any freely
convertible foreign currency, EMF will open a bank account overseas and the
following process shall be followed by the QFI in respect ohtéstments:
i. The QFI(s) shall place a purchase/ subscnpti@er through the UCR issuer and
remit the funds to the overseas bank accounEMF.
i. UCR issuer shall forward the order(s) of QFI(s) to EMIStbdian.
ii. Upon receipt and transfer of funds to India, EMF shall issue units to the custodian
and custodian iurn will confirm to the UCR Issuer to issue UCR(s) tQFHis.
In case EMF intend to receive funds from the QFls, towards transactions, in India, then
upon receipt of the subscription form and the funds in India from the QFI(s) in the
rel evant acsoenha BMF, EMF shall issue units to the custodian and the
custodianshallin turn confirmto the UCRssuerto issuerelevantUCR(s)o the QFI(S).
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2. RedemptionProcess
(a) QFls can redeem only through the U€sier
(b) Uponreceiptof redemptioninstruction(s) EMFshallprocesghe sameandshalleither

i. transfer the redemption proceeds to the overseas bank account of EMF for
making payment to the bank account of the QFigs);

ii. remit redemption proceeds to the UCR issuer which in turn shall remit
redemption proceeds to the bank account of tQ&I(s).

3. Dividend
In case of dividend payout, EMF shall either:

(a) transfer the dividend amounts to overseas bank account of EMF for making payment
to the bank account of the QFI(s);
(b) remit the dividend amounproceeds to the UCR issuer which in turn shall remit the
dividend amount to the bank account of tkgFI(s).
All payments by EMF to the QFI(s) shall be made net of applicable taxes. The investment(s)
by the QFI(s) in EMF schemes shall also be subject taoetbeant and extant FEMA
regulations and guidelines issued by the Reserve Bank of India from time to time. EMF
reserves the right to introduce / modify any terms and conditions for processing the
transactions of QFIs in line with applicable regulationd amendments from time to
time.

Person Not Eligible to Subscribe for Units in the Schemeguaint Mutual Fund and provisions

relating to FATCA

I Persons not eligible to subscribe for units in schemeguaht Mutual Fund On account of
limitations / restrictions imposed by jurisdictional laws / regulations with respect to
marketing oroffering of units of Scheme®f the Fund,the personsstatedunder thebelow
provisiont i t 1 ed ‘' Who Cannot l nvest ?’ shall not be
Fund.

w2 K2 Olyy2i Ay@SaidKQ

(i) United States Person (U.S. person*) as defined under the extant laws of the United States
of America;
(ii) Residents o€anada;
(i) NRIs residing in any Financial Action Task Force (FATF) declamsmpdiant country or
territory
*The term “U. S. person” means anhy person that

Regulation S under the Securities Act of 1933 of U.S. or as defined by the U.S. Commaodity
Futures Trading Commission or as per such further amended definitions, intetipreta
|l egislations, rules etc, as may be in force f|

In view of the above, the said persons will not be permitted to undertake the following
transactions in the units of any of the Schemes of the Fund with immediate effect :

a. Fresh purchses / additional purchases / switches in any Schemes of the Fund.
However, existingJnit holder(s)are permitted to redeem theunits from the Schemes
of the Fund.

b. If the said persons have opted for reinvestment of dividend, the dividend will be paid
out to them.

c. ForexistingUnit holder subsequentlypecominga U.S.personor Residentof Canada,
fresh purchases / additional purchases / switches in any Schemes of the Fund will not
be permitted.
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d. All existing registered systematic investment facilities sustSgstematic Investment
Plan (SIP), Systematic Transfer Plan (STP), Dividend Transfer Facility, Systematic
Withdrawal Plan (SWP) would be ceased. However, existing SIP transactions falling
due upto 10 days from the Effective Date willgrecessed.

e. For transactions undertaken after the Effective Date, in case the Fund / AMC
indentifies that the subscription amount has been received from the said persons,
AMC / Fund at its discretion shall redeem all the units held by such person from the
Scheme at applable Net AsseValue.

Rejection of Applications

The following kinds of Applications are liable to be rejected :

1. Incomplete or incorrectly filled Applications and/or those not accompanied by the
subscription amount or otherwise fouridvalid;

2. Applicationsunder Power of Attorney for which the requisite documents are not submitted
within the time period stipulated in this regards Applications accompanied by cheques /
demand drafts that have been dishonoured / returnatpaid;

3. The Trustee reserves the soledaabsolute right to accept or reject applications, in whole or
in part, without assigning any reason therefore. The decision of the Trustee in this regard shall
be absolute andinal.

Lien on Units

A lien on Units allotted will be created, and such Ushall not be available for redemption until

the payment proceeds are realised by the Fund. In case a unitholder redeems Units soon after
making purchases, the redemption cheque will not be despatched until sufficient time has elapsed
to provide reasonabl@assurancehat chequesor drafts for Units purchasedchavebeencleared.In
casethe cheque

/ draft is dishonoured by the bank, the transaction shall be reversed and the Units allotted earlier
shall be cancelled, and a fresh Account Statement / Confirmatipnshall be despatched to the
Unitholder.

For nonindividuals and NRIs, the Fund may mark a lien on Units in case documents, which need to
be submitted, are not given in addition to the application form and before the submission of the
redemptionrequest.

However, the Fund reserves the right to change operational guidelines for lien on Units from time
to time.

Pledge of Units
The Units under the Scheme may be offered by a Unitholder as security by way of pledge in favour

of a scheduled bank, fimzial institution or any other body, all specifically approved by the Fund
for this purpose. Upon a specific authorisation request made by a Unitholder and upon completing
necessary formalities by the Unitholder, the Fund will instruct the Registrar td @dien for a
specific period on the Units standing to the credit of the Unitholders account. However, the
disbursement of such loans will be at the entire discretion of the concerned bank/ financial
institution/ any other body and the Mutual Fund assunmesresponsibility thereof. If by enforcing

the pledge /charge, the scheduled bank/ financial institution any other approved body seeks to
transfer the Units and or have them registered in its name, then the AMC shall comply with the
request, if the necessy documentary evidence is made available. No pledge or charge shall be
recognised by the AMC unless it is registered with the Registrar and the acknowledgement has
been received. Howevequant Money Managerdtd. reserves the right to change operational
guidelines for pledge on Units, from time to time.
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Know Your Customer (KYC)

Pursuant to implementation of Know Your Customer (KYC) norms under Prevention of Money
Laundering Act, 2002 (PMLA) through CDSL Ventures Limited (CVL andrdaramx with
Association of Mutual Funds in India (AMFI) circular 35/MEMR/62/1011 dated October 07,

2010 and communication under reference 35/MEMDR/81/1611 dated December 23, 2010 it

may be noted that KYC Compliance is mandatory for all Individuestors with effective January

01, 2011 irrespective of the amount of investment. In order to reduce hardship and help investors
dealing with SEBI intermediaries, SEBI issued three circuldRSD/SE/CR1/2011 dated
October 05, 2011, MIRSD/C#3/2011 dated December 02, 2011 and MIRSD#ZBi2011 dated
December 23, 2011 informing SEBI registered intermediaries as mentioned therein to follow, with
effect from January 01, 2012, a uniform KYC compliance procedure for all the investors dealing
withthemon or after that date. SEBI also issued KYC R
and the guidelines in pursuance of the said Regulations andf¥@rdr son Veri fication (
PML Requirements and related guidelines/circulars issued by theaBERBAMFI states that Know

Your Client (KYC) formalities are required to be completed for all Unit Holders, including Guardians
and Power of Attorney holders, for any investment (whether new or additional purchase) made in
mutual funds. All Mutual Fundserrequired to verify the identity and maintain records of all their
investors through the mandate KYC process. The Investor needs to submit the necessary
documents to the POS Location of KRA. Any subsequent changes in address or other details could
be intimated to any of the POS (with relevant documentary evidence) and the same will get
updated in all the mutual funds where the investor has invested. Investors have to provide the
relevant documents and information ONLY ONCE for complying with KYC. Afténubstors

could use same with all SEBI registered intermediaries merely attaching a copy of the KYC
acknowledgement slip with the application form /transaction slip when investing for the first time

in every folio (Post KYC) in each Mutual Fund houghout the necessity to submit the KYC
documents again.

Inter Plan Switching

Unitholders will have the option to switch all or part of their investment(s) from one investment
plan of this scheme to the other investment Plan of this scheme. The switchendffected by

way of redemption of Units of the relevant investment Plan of this scheme afirivestment of

the redemption proceeds in the other investment plan of the Scheme selected by the unitholder
on the prevailing terms of thBcheme.

The price atwhich the Units will be switched out of the Scheme will be at the applicable NAV on
the Business Day of acceptance of switching request and the net proceeds will be invested in the
other investment Plan of the Scheme at the prevailing purchase pricerfits W that Investment

Plan.

Duplicate Statements Of Account/Dividend Warrants/ Redemption Warrants, Consolidation Of
Accounts.

1  The Asset Management Company may, subject to compliance with such requirements as it
deems necessary, issue duplicate Statet@nof Account/dividend warrant(s) redemption
warrant(s) reported to have been stolen, lost or destroyed and defaced, tamutiated.

1 Unit holder(s) having more tan one account per investment Option may apply to the Asset
Management Company, famonsolidation oaccount.

1 The Asset Management Company shall endeavour to dispatch duplicate/consolidated
Statement(s) of Account/dividend warrant(s) redemption warrants to the Unit holder by
ordinary post/registered post, as the case may be, atthe Unithd er * s r i sk wi t hin
30 days from the date of valid lodgement of request/indemiiond.
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Register Of Unit Holders

The following provisions shall apply to the registration of holders of Units under the Scheme:

1. A Register of Unit Holders shdle maintained at the office of the Asset Management
Company at New Delhi and at such other places as the Trustee may decide. The Register may
be maintained on magnetimedia.

2. The Register of Unit holders shall contain, inter alia, the follopartgcular:

e The name(s) and address(es) of Wider(s);

e The account number and the number of Units (upto three decimal places) held by every Unit
holder;and
e The date from which Units are held in the name of the baitlers(s).

3. In the event of death, insolvency evinding up of a sole Unit holder, any other persons(s)
being entitled to the same, and upon recognition of the claim(s) in such manner as the
Trustee/AMC may deem necessary, shall be registered as thadaér(s)

4. Where Units are held in the name tfo or three persons, such persons shall be deemed to
hold the units jointly. In all sudases:

11t shall be deemed that the first of such persons is the Unit holder and all correspondence, if
any shall be only by the first of suphrsons;

1 All payments ad settlements shall be made to the first of such persons and a receipt thereof
shall be a valid discharge of the obligations in tagard;

1 All correspondence, for and on behalf of the Mutual Fund, shall be only with the first of such
personsand

11In the case of death, insolvency or winding up of any such person(s), the survivor(s) amongst
such person(s) shall be the only person(s) recognized by the Mutual Fund as having any title
or interest in the Units. In the case of death, insolvency or winding ugdl afuch person(s),
provisions applicable to a sole Unit holder, as above shall apply in respect of the first of such
person(s)

5. Anychangen the nameandaddressof the Unit holder shallbe notified to the Mutual Fund.

If the unit holder pledges omotherwise charges the Units as security with scheduled
commercial banks and financial institutions or other authority, the interest of the
pledgee/charge holder, on intimation to the Asset Management Company shaditbd.

7. If the Unit holder grants a Powef Attorney in favour of any person(s) to act on his/her/its
behalf, in respect of the Units, the power of attorney holder(s) shall have the same recorded
with the Asset Management Company. Until such power of Attorney is revoked, with the
consent of thepersons(s) in whose favour the same is granted, the Asset management
Company shall act only on instructions issued by such Power of Attblioidgr(s).

8. The unit holder may provide a Bank Mandate and have the same recorded with the Asset
management CompanyUntil the same is revoked the Asset Management Company shall
make all payments due as per the particulars of the Baakdate.

9. Nomination: The Unit holder may specify another person as his/her nominee to be entitled to
receive payments due on the Unite the event of his/her death. In such an event, all
payments and settlements shall be made to such nominee, provided such nomination is
previously recorded with the Asset Management Company and a receipt thereof shall be a
valid discharge of the obligatigrin thisregard.

Unclaimed Redemption Amounts

The unclaimed redemption amount shall be deployed by the mutual fund in call money market or
money market instruments only and the investors who claim these amounts during the period of 3
years from the duealate shall be paid at the prevailing NAV. After a period of 3 years this amount
shall betransferredto a pool accountandthe investorscanclaimthe amountat NAVprevailingat

the end of the third year. The income earned can be used for the purposevefltor education.

The AMC shall make continuouseffort to remind the investorsthrough letters to take their
unclaimedamounts.
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1v.
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(if)

10.

11.

12.

RIGHTS OF UNITHOLDERS OBCHEME

Unit holders of the Scheme have a proportionate right in the benefmatership of the
assets of the&scheme.

When the Mutual Fund declares a dividend under the Scheme, the dividend warrants shall be
despatched within 30 days of the declaration of the dividend. Account Statement reflecting
the new or additional subscriptionsawell as Redemption / Switch of Units shall be
despatched to the Unit holder within 10 business days of the Specified Redemption Date.
Provided if a Unit holder so desires the Mutual Fund shall issue a Unit certificate (non
transferable) within 30 daysfahe receipt of request for theertificate.

The Mutual Fund shall dispatch Redemption proceeds within 10 Business Days of receiving
the Redemptiorrequest.

The Trustee is bound to make such disclosures to the Unit holders as are essential in order to
keep the unitholders informed about any information known to the Trustee which may have a
material adverse bearing on théitvestments.

The appointment of the AMC for the Mutual Fund can be terminated by majority of the
Directors of the Trustee Board or B%% of the Unit holders of tiecheme.

75% of the Unit holders of a Scheme can pass a resolution to winaScheme.

The Trustee shall obtain the consent of the Unilders:

whenever required to do so by SEBI, in the interest of the urhiters.

whenever required to do so if a requisition is made by thrieeirths of the Unit holders of

the Scheme.

when the Trustee decides to wind up the Scheme or prematurely redeetdrtite

The Trustee shall ensure that no change in the fundamental attributesp Scheme or the

trust or fees and expenses payable or any other change which would modify the Scheme and
affects the interest of Unit holders, shall be carried out unless

a written communication about the proposed change is sent to each Unit holderam
advertisement is given in one English daily newspaper having nationwide circulation as well as
in a newspaper published in the language of the region where the Head Office of the Mutual
Fund is situatedand

the Unit holders are given an option toieat the prevailing Net Asset Value without any Exit
Load.

In specific circumstances, where the approval of unitholders is sought on any matter, the
same shalbe obtainedby way of a postalballot or suchother meansasmay be approvedby

SEBI.

An abridged Schemaiise Annual Report of the Mutual Fund shall be mailed to the Unit
holders not later than six months from the date of closure of the relevant accounting year and
full annual report shall be available for inspection at the head office offdlneé and a copy

shall be made available to the unitholders on request on payment of nominal fees, if any.
Before expiry of one month from the close of each half year that is on 31/3 and 30/9, the fund
will publish its unaudited financial results in prebed format as per SEBI Circular
MFD/CIR/1/200/2001 dated 20.04.2001 in one national English daily newspaper and in a
newspaper in the language of the region where the HO of the fusitLiated.

Before expiry of one month from the close of each half y#aat is on 31/3 and 30/9, the
Mutual Fund will publish its scheme portfolio in the prescribed format as per SEBI circular
MFD/CIR/9/120/2000 dated November 24, 2000 in one national English daily newspaper and
in a newspaper in the language of the regionendthe HO of the fund is situated. These shall
also be displayed on the website of the mutual fund and tha&MfI

Subject to the provisions of the Regulations as amended from time to time, the consent of the
Unitholders shall be obtained, if necessahydugh postal ballot/mail, in consultation with
SEBI. Each Unitholder shall be entitled to one vote for each unit held by him in respect of each
resolution to bepassed.

The investor has the right to inspect any or all the documents listed hereinafterruthde
heading “Documents for I nspection”
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13. All Units rank pari passu as to the assets, earnings and the receipt of the dividends or

quant

distributions, if any, of the Scheme/ Investméption.
14. The AnnualReportcontainingaccountsof the AMCshallbe displayedon the website of the

mutual fund. It should also be mentioned in the Annual Report of Mutual Fund schemes that

the Unitholders, if they so desire, may request for the Annual Report GAME.

15. Suspension or restriction of repurchase / redemption facilitgler any scheme of the mutual
fund shall be made applicable only after the approval from the Board of Directors of the Asset
Management Company and the Trustees. The approval from the AMC Board and the Trustees
giving details of circumstances and justfion for the proposed action shall also be informed

to SEBI imdvance.

V.

The Fund shall value its investments according to the valuation norms, as specified in Schedule VIII
of the Regulations, osuch norms as may be prescribed by SEBI from time to time. The broad

INVESTMENT VALUATION NORMS FOR SECURITIES ANESOERER

Valuation norms are detailed below:

1.

(1)
)

©)

4

)

)

@)

)

Equity and Equity related Securities Traded Securities

The securities shall be valued at the last quoted closing price on theestobknge.
When the securities are traded on more than one recognised stock exchanc
securities shall be valued at the last quoted closing price on the stock exchange
the security is principally traded.

When on a particular valuationag, a security has not been traded on the Principal ¢
exchange, the value at which it is traded on another stock exchange may be used
When a security (other than debt securities) is not traded on any stock exchange ¢
particular valuationday, the value at which it was traded on the selected <
exchange, as the case may be, on the earliest previous day may be used provic
date is not more than thirty days prior to valuatidate.

Thinly Traded Securities

Thinly TradedEquity/Equity Related Securities:

“When trading in an equity/equity rel
equity

warrants, etc.) in a month is both less than Rs. 5 lakh and the total volume is less

50,000 shares, itshalllleonsi dered as a thinly tra

For example, if the volume of trade is 100,000 and value is Rs. 400,000, the share
not

qualify as thinly traded. Also if the volume traded is 40,000, but the value of trade:
600,000, the share does not qualify as thinly traded. In order to determine whe!
security is thinly traded or not, the volumes traded in all recognised stock exchar
India may be taken into account.

Valuation of NonTraded /Thinly Traded Securities:

Non traded/ thinly traded securities
basis of the valuation principles laid down below:

Based on the latest available Balance Sheet, net worth shall be calculated as follc
Net Worth per share = [share capital + reserves (excluding revaluation reseiVés)
expenditure and Debit Balance in P&L A/c] Divided by number of Paid up !
Average capitalisation rate (P/E ratio) for the industry based upon either Bombay
Excltange Limited (BSE) or National Stock Exchange of India Limited (NSE) dat
should be followed consistently and changes, if any noted with proper justific
thereof) shall be taken and discounted by 75% i.e. only 25% of the Industry aver:
shdl be taken as capitalisation rate (P/E ratio). Earnings per share of the latest ¢

annual accounts will be considered for this purpose.

The value as per the net worth value per share and the capital earning value cal
as

above shall beeraged and further discounted by 10% fotiguidity so as to arrive a

the fair value peshare.
In case the EPS is negative, EPS value for that year shall be taken as zero for arr

2
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®)

(4)

(®)

1

@

(b)

capitalised earning. _ _ o
In caﬁe where the latest balansheet of the company is not available within nine
months

from the close of the year, unless the accounting year is changed, the shares of s

companies shall be valued at zero.

In case an individual security accounts for more than 5% of theastadts of the
Scheme, an

independent valuer shall be appointed for the valuation of the said security.

To determine if a security accounts for more than 5% of the total assets of the Sct
it

should be valued by the procedure above and pineportion which it bears to the tota
net assets of the Scheme to which it belongs would be compared on the date of
valuation.

Non TradedSecurities:

When a security (other than Government Securities) is not traded on any stock exchange
foraperiodoft hi rty days prior to the wvalwuation
traded’ security.

Valuation of Unlisted Equityshares:

Unlisted equity shares of a company shal

valuation principles laid down belo
Based on the latest available audited balance sheet, net worth shall be calculated as
lower of
(a) and (b)below:
Net worth per share = [share capital plus free reserves (excluding revaluation reserves)
minus Miscellaneous expenditure not written off aleferred revenue expenditure,
intangible assets and accumulated losses] divided by Number of P8idaues
After taking into account the outstanding warrants and options, Net worth per share
shall again be calculated and shall be = [share capital plusidaration on exercise of
Option/Warrants received/receivable by the Company plus free reserves (excluding
revaluation reserves) minus Miscellaneous expenditure not written off or deferred
revenue expenditurejntangibleassetsand accumulatediosses]divided by {Number of
Paidup Shares plus Number of Shares that would be obtained on conversion/exercise of
Outstanding Warrants an@ptions}

The lower of (a) and (b) above shall be used for calculation of net worth per share and for
further calculation in(3) below.

2)

3

Average capitalisation rate (P/E ratfoy the industry based upon either BSE or NSE data
(which should be followed consistently and changes, if any, noted with proper
justification thereof) shall be taken and discounted by 75% i.e. only Z53%edndustry
average P/E shall be taken as capitalisation rate (P/E ratio). Earnings per share of the
latest audited annual accounts will be considered for thigpose

The value as per the net worth value per share and the capital earning value cadculat
as above shall be averaged and further discounted by 15% for illiquidity so as to arrive at
the fair value peshare.

The above methodology for valuation shall be subject to the following conditions:

(a)
(b)

©)
(d)

(e)

All calculations as aforesaid shall be based on additcounts.
In case where the latest balance sheet of the company is not available within nine
months from the close of the year, unless the accounting year is changed, the shares of

such companies shall be valuedzato.
If the net worth of the companyis negative the sharewould be markeddownto zero.

In case the EPS is negative, EPS value for that year shall be taken as zero for arriving at

capitalisedearning.

In case an individual security accounts for more than 5% of the total assets of the
Schemean independent valuer shall be appointed for the valuation of the said security.
To determine ifa securityaccountsfor more than 5%of the total assetsf the Schemeit
shouldbe valued in accordance with the procedure as mentioned above on the afate

dat e

be
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valuation.

() At the discretion of the AMC and with the approval of the Trustees, an unlisted equity
share maybe valued ata price lower than the value derived using the aforesaid
methodology.

6. llliquid Securities:

(1) Aggregate val ue ofBchémie,lwhiécha@re detinedsas mvaded, thinlye s ”
traded and unlisted equity shares, shall not exceed 15% of the total assets of the Scheme
and any illiquid securities held above 15% of the total assets shall be assignedlzero

(2) All funds shall disck®e as on March 31 and September 30 the Schaise total illiquid
securities in value and percentage of the net assets while making disclosures of half yearly
portfolios to the unitholders. In the list of investments, an asterisk mark shall also be given
against all such investments, which are recognised as illgpadrities.

(3) Mutual Funds shall not be allowed to transfer illiquid securities among their Schemes with
effect from October 12000.

(4) In respect of closed ended funds, for the purposes of valunatibilliquid securities, the
limits of 15% and 20% applicable to opemded funds should be increased to 20% and
25% respectively.

7. + f dzS 2 FEntitemdén8 K ( & ¢
(1) Untiltheyaretraded,the valueofthe“ r i gehtitleméntwouldbe calculatedas: Vr =
n/m x (P ex P of )where
Vr = Value of rights
n = no. of rights Offered
m = no. of original shares held P ex =Rights price
P of = Rights Offer price
(2) Where the rights are not traded papassu with the existing shares, suitable adjustments
would be madeo the value of rights. Where it is decided not to subscribe for the rights
but to renounce them and renunciations are being traded, the rights would be valued at
the renunciationvalue.

8. Valuation Norms for Foreig®ecurities:
On the Valuation Day, the serities issued outside India and listed on the stock exchanges
outside India shall be valued at the closing price on the stock exchange at which it is listed
or at the last available traded price. However in case a security is listed on more than one
stok exchange, the AMC reserves the right to determine the stock exchange, the price of
which would be used for the purpose of valuation of that security. Further in case of
extreme volatility in the international markets, the securities listed in those ntarkeay
be valued on a fair value basis. For the purpose of valuing all overseas investments
including American Depository Receipts (ADRs) / Global Depository Receipts (GDRs) listed
on Stock Exchanges overseas, the following valuation procedure wotdtddveed:
If the security is listed in a time zone ahead of India than the same days price closing price
would be used for valuation. The price in foreign currency would be obtained and based
on the closing RBI reference rate, the valuation in Indian rupeddvoe done. If the price
in Indian Rupees (INR)for the security is available then the same would be used for
val uati on. I f the security is listed in a ¢ti
price would be used for valuation. The price in foreggmrency would be obtained and
based on the closing RBI reference rate, Indian rupee equivalent would be obtained. If the
INR price for the security is available then the same would be used for valuation. If the
stock is listed in currency for which RBlerence rate is not available, the exchange rates
available from Reuters (at 5.00 P.M. IST) will be used. In case the direct exchange rates are
not available on Reuters, then cross currency rate with USD would be considered and
converted as per the INR/IISRBI reference rate. In case any particular security is not
traded on the Valuation Day, the same shall be valued on a fair value basis by the
Valuation Committee of the AMC.
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9. Valuation of DerivativeProducts:

(1) Thetraded derivativesshallbe valuedat market price in conformity with the stipulations
of sub clauses (i) to (v) of clause 1 of the Eighth Schedule to the Regulations as amended
from time totime.

(2) The valuation of untraded derivatives shall be done in accordance with the valuation
method for wntraded investments prescribed in sub clauses (i) and (ii) of clause 2 of the
Eighth Schedule to the Regulations as amended from tintient

3 The valuation of the Scheme’s assets and calc
to auditon anannualbasisandsuchregulationsasmaybe prescribedby SEBfrom time to
time.

ii. Valuation of Debt and Money Markelnstruments

Instruments having maturity upto 60 days

Assets to be valued by amortisation on a strailie basis to maturity from cost or last
valuation price whichever is more recent as long as their valuation remains within +/
0.10% band of the price derived from the benchmark rate for each bucket( benchmark
rate for every 15day bucket will be provided by CRISIlor other agencies).In case
benchmarkrate isbeyond 0.10% of the amortised price, the valuation shall be adjusted to
bring it within the band of +/0.10% from the benchmark rate. No traded prices will be
considered for instruments having maturity upto éays.

Instruments having @turity greater than 60 days

With effect from January, 2014, scrip level valuation was adopted for valuation of debt
securities having maturity greater than 60 days and the aggregated prices calculated from
the scrip level prices provided by CRISIL I@RIA are only considered. Traded prices and
mark up/down will not be considered.

Broadly the following principles would be applicable for valuation of different instrument
types across all schemes:

. If the security is traded, then weighted average tradelgdn) prices would be considered
for valuation.

. Nontraded or thinly traded Bonds/ Debentures/ PTCs etc would be valued through CRISIL
Bond Valuer. Discretionary Discount/Premium for illiquidity would be provided to the
extent necessary in order tieflect fair valuation levels. There would be no restrictions on
the allowed spread relative to the benchmark curve in respect of different issuers and
instruments based on the AMFI best practices circular daté%MﬁyZOlZ.

« Fund Managers would be respsible for recording the justifications for any changes in
the illiquidity premium/ discounts and the same would be reviewed by the Head Fixed
Income and the Risk Management team on a daalsis

. Non traded / Thinly traded security with less than and up@oddys to maturity would be
amortized. The valuation principle for such securities has been outlined in section 5.1
using the weighted average tradgéeld

o  Securities with call and put options would be values as per SEBI guidelines of taking the
lowest/ highest value on call/ put dates and maturitgites.

e Securities having put and call options on the same day but at differential prices would be
valued adollows

- Find out the lowest value obtained by valuing at various call dates and valuing at
maturity date
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- Find out the highest value obtained by valuing at various put dates and valuing at
maturity date
- Take the lower price of the aboteo.

« New Security can be valued at the purchase price for a period of 15 days from the date of
purchase only if it has le@m bought in a privatplacement.

e As per SEBI Circular, for debt instrument which are new and valuation models are not
available, valuation would be at cost or internally developed valuation models to be
decided on case to case basis. Relevant extfaats the Circular are dsllows:

a) Exposure should not exceed 5% of total AUM ofsitleeme

b) These models have to be approved by independent Trustees and Staduttitgrs.

c¢) The AMC would escalate the new instruments to AMFI for getting valuation pertaming

them incorporated in valuation framework within a period oféeks.

If the security is traded then security would be valued at the weighted average traded

price. Traded price, wherever available shall be used for valuation. To remove distortions

due tothe settlement dates (e.g. across a weekend/holidays, same day value), weighted
average traded yields will be used to arrive at the t+1 equivalent trade price for valuation
purposes

1. Definitions

1.1 Recognition of Trades for ValuatidAurpose

For Instrumentgnaturing above 1 year

Weighted average traded price may be taken if there are at least 2 market trades aggregating to Rs

25 Crores or more for the specific Security

For Instruments maturing between 60 days to 1 year
Weighted average traded price may taken if there are at least 3 market aggregating to Rs 100
crores or more for the specific security

For Instruments maturing upto 60 days

Weighted average trade price may be taken for the purpose of modifying spreads, if there are at
least 3 marketrades aggregating to Rs 100 crores or more and weighted average yield on such
market trades is at least at a 15 bps different spread compared to existing spread

Trade information sources for trade recognition

1) FIMMDA

2) NSENDM

3) BSE

4) Own trades/interscheme trade

For the purpose of the recognitions of trade, the data from each of the above sources shall be
evaluated independently and shall not be aggregated.

Schemes own trades

Weighted average trade price of schemes own trade may be taken if there is trade in marketable lot
(i.e. Rs 5 Crores) for any security. In case of scheme trades and market trades, schemes trades will be
second in priority viz a viz market trades for valuation. Since all interscheme trades would be done at
current market levels and follow the principle of fair valuation like any other own trade, hence such
interscheme trades would be treated at par with own trades for valuation purpose.

1.2 Non Traded Security/Thinly Traded security
A security would be considered as thinly traded / non traded if on the valuation date, it does not suffice
the recognition of trade criteria as mentioned in section 1.1
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1.3 Non Performing Asset

An ‘asset’ shall be classified as nonperforming, if the interest and/or principal amount have not been
received or remained outstanding for one quarter from the day such income/instaliment has fallen due.
Any non-performing asset will also be treated as non-investment grade asset. Provisions will need to be
made for any non-performing assets (debt securities) in the portfolio as per guidelines.

14 Traded Price/Yield

Traded price would be used for valuation based on Recognition of Trade criteria as defined in Section
1.1. To remove distortions due to the settlement dates (e.g. across a weekend/holidays, same day
value), weighted average traded yields will be used to arrive at the t+1 equivalent trade price for
valuation purposes

2. Valuation Guidelines -Investment Grade Securities

2.1 Valuation of Non-Traded Securities/Thinly Traded security
Less than upto 60 days
Instruments will be valued by amortization on a straight line basis to maturity from cost or last
valuation price, whichever is more recent. However, it will be ensured that the amortized price is a
fair reflection of market conditions, by comparing it to a Reference Price. CRISIL and ICRA shall be
providing reference yields for all securities with a residual maturity of less than 60 days. The yields
would be provided in a matrix format based on the residual maturity and rating of debt
instruments. The yields provided by both agencies shall be aggregated and averaged. This will be
done through software which is being developed by CRISIL.

Based on the relevant benchmark yield (which will be derived from the reference yield curve
mentioned above based on the residual maturity and rating of each security) and a security
specific spread, a reference yield for each security will be calculated on a daily basis. Security
specific reference price will be calculated using the reference yield on a money market basis. This
reference price will then be compared with the amortized price of each security. In case the
difference between the reference price and the amortized price is within +- 10 bps, the security
will be continued to be valued through amortization. However if on any day the price difference is
more than +-10 bps, the valuation of the security will be adjusted so as to bring the difference
within a band of +-10 bps. Adjustment should be done on the day of the breach so as to bring the
difference down to +- 5 bps.

Benchmark yield curve:

The benchmark yield curve shall be constructed by CRISIL and ICRA on a daily basis, based on
market trades and polling of market participants. For construction of this benchmark yield curve,
traded prices / yields across all public platforms will be considered. For practical reasons, the
benchmark yields will be provided for each calendar fortnightly interval, for tenors up to 91 days.
Like for securities currently above 91 days to maturity, the yield curve shall be constructed in a
matrix format, where each issuer can be benchmarked based on the credit rating and time to
maturity.

Security Specific Spread:

An acquisition of a less than 60 day security could happen in two ways.

a) Residual maturity of an existing security falling below 60 days.

b) Fresh purchase of the security with a residual maturity of up to 60 days.

For every security acquired through any of the ways mentioned above, the difference
between the yield of the security and the benchmark yield curve will be captured. This
difference as orthe first day of acquisition will be the spread for that security. The spread of
the security over the benchmark yield curve will generally be kept constant through the life of
the security and shall be changed only if there is a reasonable justifidatidine change.

The spread will be changed if there are market trades in the same security at yields which will
result in significantly different spreads, vis a vis current spreads. For any reset along these
lines, we will consider two aspects.
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2.2

(i) There tas to be sufficient volume of such transactions. The qualification of the same
would be at least 3 trades aggregating to Rs 100 cnsave.

(i) A significantly different spread would mean a difference of at least 15 bps between
current spreads, and spreadsriad from the relevant market trades. Any decision to change
the spread based on market trade would be taken by-offite (risk department), based on
adequate documentation and justification presented by the portfolio management team and
shall be presergd in the subsequent valuation committee meeting fatification.

The spread may also be changed if there is a change in credit profile of the underlying issuer
which warrants a change in current spreads over benchmark yields. The change in credit
profile of an issuer may arise due to one or a combination of the follofactgrs.

(i) Change in credit rating of the sags$uer.
(i) Change in the credit ratingutlook.
(i) Significant change in the business and / or financiapriskle.

(iv) The above three factors aret exhaustive. There can be other reasons which may be
considered for evaluating the credit profile of an issuer, based on adequate data,
market information andanalysis.

Further, given the dynamic nature of the markets, and due to changing madtetitions,

the risk department (mid office), may choose to revisit spreads at any point in time, based on
the inputs / information received from internal / external sources. If so, then these changes
shall also be reported post facto to the valuation coittee for their ratification. Trades
done by the fund in an existing holding, will lead to a change in valuation yield for that
security, provided the trade is at least of a marketable lot. This would result in a change in the
valuation price of the secuyi which will be valued at the weighted average yield of all trades
done by the fund on that day. The security will then start getting amortized from the new
valuation price. An own trade will also lead to a reset in spreads. Based on the traded yield,
the new spread will be calculated, over the benchmark yield curve. The reference yield will
then be the combination of the benchmark yield and the new spread.

Since all inteischeme trades would be done at current market levels and follow the principle
of fair valuation like any other own trade, hence such irteheme trades would be treated
at par with own trades for valuation purpose.

Valuation of Traded/ NorTraded Securities/Thinly Tradeskcurity

For instruments maturity beyond 60 days

The valuation ofhese securities will be guided by the principles of fair valuation and fair

reflection of market conditions. In case of traded instruments, the traded price will be

used for valuation. In case of néraded instruments, the valuation price will be arrilzat
using the reference yields (relevant benchmark yields + spread).

Traded Instruments:

a) In case of traded instruments, the traded price will be used for valuation. However to
prevent frivolous and dated prices from distorting valuations, aafitriteria would
be employed for recognizing qualifying trades. We propbag
a. Forinstruments maturing above 1 year, the traded price may be taken if there

are at least 2 trades aggregating to Rs 25 creare.
b. For instruments maturing between 60 days to 1 yéeaded price may be taken
if there are at least 3 trades aggregating to Rs 100 ansooe.

b) In case of own trade, we will recognize the traded price, if the traded amount is equal
to or more than the market lot. Since all intscheme trades would be de at
current market levels and follow the principle of fair valuation like any other own
trade, hence suclinter-schemetradeswould be treated at par with own trades for
valuationpurpose.
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0)

quant

weighted average price will be used f@luation.

d)

Since there will be more than one market trade for recognizjunglifying trades, the

For traded securities, if the traded price quoted on public platform is distorted due to

forward settlement dates, the actual traded yield shall be used for valuation on a t+1

basis.
e)

be given highepriority.
f)  In case trades in a particular security are reported on multiple platforms, the order of
preference would be FIMMDA,NSEWDM, BSEand own trades in that order of

priority.

Non-Traded Instruments:

0]
(if)

The current matrix based valuation shall be used to determine valugtioe.
There will be no restriction on the allowed spread relative to the benchmark curve in

In case there are both AMC trades and Qualifying Trades, the qualifying trades shall

respect of different issuers anthstruments. The principle of fair valuation shall
govern the spreads to based.

(iii)

Any spreads (as given in the CBV) that need to be modified on account of illiquidity or

security specific factors will be done with appropriate justifications and incorpdrate
into NAV (Net Asset Valuedmputations..

3. Asset wisevaluation
3.1

Commercial Paper/Certificate of Deposits/ Debentures/ Perpetual BoRd/Cs

Category

SUD category

[ Valuation Guidelines

3.1.1 Less than and upto
days

Valuation based on the approachitlined in the above Section

3.1.2 More than 60 days | Traded securities | Based on the Recognition of Trade criter
asmentioned in the above section
Non Traded Valued on CRISIL Bond Valuer by
Securities assigning/taking a long term equivalent
rating
Maturity in case of PTC's shal/l be consi

3.2 CentralG-Sec

Central GSec would be valued based on the aggregated prices of CRISIL & ICRA.

3.3

Floating ratesecurities

caregory

SUD caregory

[ Valuation GUuidelnes

3.3.1 Less than angpto 60
days

Valuation based on the approach outlined in the above Sectio
For Securities with floor and cap, the floor rate will be taken a
coupon of the bond, and it will be valued like a fixed coupond.

3.3.2 More than 60 days

Tradedsecurities

Based on the Recognition of Trade criter
as mentioned in the above section

Non Traded
Securities

CRISIL Bond Valuer

34 T-Bills

Caregory

SUD caregory

valuation Guidennes

3.4.1 Less than and upto
days

Traded securities

Valuation based othe approach outlined
in above section subject to any fresh

guidelines issued by
AMFI in this regard.

Non Traded Amortize from last fraded prices 7 Valuafi
Securities Yield

3.1.2 tha 60 day to| Valuation prices of ICRA & CRISIL

More  n s

maturity

dered

as
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3.5 Repo
All securities taken under reverse repo will not be considered for valuation. Only the interest
income earned would be considered for NAV calculation.

3.6 Interest Rate Swaps

Swaps with the residual maturity of less than six months would be valuegd@mal basis. For the
Swaps with more than six months of residual maturity would be valued on following on following
basis:

* Floating Ratéeg.

The floating rate leg would be valued as floating rate borzbst.

Fixed Ratd.eg:

The fixed rate leg would bealued as a fixed rate bond at the prevailifigM.

SWAP/INBMK rates quoted on Bloomberg would be the applicable data poilENbr

Calculation of YTM. If the applicable YTM is not quoted then YTM would be arrived by using
Log Normal Interpolation of adable datapoints
* The IRS value would be the net of Receive Position legsoBitipn.

months past due date of interest i.e. 3 months form the date of classification of the asset
as NPA.

- 20% of the book value of the asset should be provided for afteo@ths past due date of
interest i.e 6 months from the date of classification of the ass&tRA.

- Another 20% of the book value of the assets should be provided for after 12 months past
due date of interest i.e 9 months form the date of classificatiothefasset aBIPA.

- Another 25% of the book value of the assets should be provided for after 15 months past
due date of interest i.e. 12 months from the date of classification of the as$&PAs

- The balance 25% of the book value of the asset should badaa\for after 18 months
past due date of the interest i.e 15 months form the date of classification of the assets as
NPA. Thus, 1%; years past the due date of income or 1vi; year from the date of
classification of the *falypraitedoras an NPA, the

« Irrespective of the above policy, the valuation committee might adopt valuation principles to
align with fair valuatiomorms.

4, Valuation GuidelinesUnrated Securities
Investments in unrated papers would be assigned an intewatalg.

4.1 Traded
Based on the Recognition of Trade criteria as mentioned in Section 1.1.

4.2 Non-Traded- Less than and upto 60 days toaturity
Valuation based on the approach outlined in Section 2.1.

4.3 Not Traded- more than 60 days tenaturity
Valuationbased on the approach outlined in Section 2.2.

5. Guidelines- Interscheme Transfers
Interscheme transactions will follow the same guiding principles as that for normal market
trades and valuation,

1. For less than 1 yeamstruments,

a. The last 3 trades (relat to the time of interscheme) of at least Rs 25 crores each in the
same/similar securities will be considered for determining the price of interscheme.
Weighted averagepricelyield of such trades would be consideredfor arriving at the
interschemeprice.

b. For price validation, broker market quotes may also be used. In such instances, market
quotes from at least 3 market participants at the time of interscheme woulgken.
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c. If the same/ similar security is not traded on the public platform, then the icteeme
price would have to be justified and such price shall be properly validatemhally.

2. For more than 1 yednstruments

a. The last 2 trades (including own trades) (relative to the time of interscheme) of at least Rs
5 crores each in the same/similsecurities will be considered for determining the price of
interscheme. Weighted average pricelyield of such trades would be considered for arriving
at the interschemeprice.

b. For price validation, broker market quotes may also be used. In such instanagstm
quotes from at least 3 market participants at the time of interscheme woulgken.

c. If the same/ similar security is not traded on the public platform, then the interscheme
price would have to be justified and such price shall be properly validatemhally.

Similar security criteria would be as follows :
o Clustering of Debt Issuer universe based on outstanding rating (long term & Short term) &

type of entity.
e Similar Security Typ€D/CP/PTCs/NCDs
«  Similar Maturity

6. Valuation of Mutual Fund Unit¢ ETFs
MF units listed and traded would be valued at the closing traded price as on the valuation date. Unlisted MF
units and listed untraded MF units would be valued at NAV (adjusted for load if any) on the valuation date.

* In case the SWAP/INBMK rate® arot available from Bloomberg, then the quotes received
independently from Brokers shall be used. Bloomberg at present does not quote for less than
2 years.

6.1 State Government Loans
State government loans would be valued on the aggregated prices of &RCIRA.

6.2 FixedDeposits

3.8.1 Normal

Fixed deposits will be valued at cost plus accrual at the contracted rate. Fixed contracted rate FDs
interest would be accrued at the contracted rate.

3.9 Valuation of securities with Put/ CalDptions

3.9.1 Securities with calbption:

The securities with call option shall be valued at the lower of the value as obtained by valuing the
security to final maturity and valuing the security to call option. In case there are multiple call
options, the lowest value obtained by valuitaythe various call dates and valuing to the maturity
date is to be taken as the value of the instrument.

3.9.2 Securities with Pubption

The securities with put option shall be valued at the higher of the value as obtained by valuing the
security to final matrity and valuing the security to put option. In case there are multiple put
options, the highest value obtained by valuing to the various put dates and valuing to the maturity
date is to be taken as the value of the instruments.

3.9.3 Securities with both Puand Call option on the samgay

The securities with both Put and Call option on the same day would be deemed to mature on the
Put/Call day and would be valued accordingly. Further the valuation policy for traded /non traded
securities as applicable woule: applicable for securities with PUT/CALL options.

4. Valuation Guidelines; Non - Investment GradeSecurities
4.1 Non-lnvestment GradePerformingAsset
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Category Valuation Guidelines
4.1.1 Traded Traded prices would be taken

4.1.2 Non Tradee more Valued at 75% of Face Value
than 182days to maturity

4.1.3 Non Traded less than| 1. Valued after markdown by 2.5% to the Face Value ev
and upto 182 days to weeks cumulatively starting from the day of the downgr
maturity The value of such discounting wouldmain same over th
tenure of thefortnight.

2. If during the intervening period, any payments are rece
against the outstanding or any fees, charges received
impact of the same shall be taken into consideration W

valuing the securities in theubsequent
fortnight.

4.2 Non-Investment GradeNon - PerformingAsset

Classification of an asset as an NPA , provisioning and valuation of same would be done as per SEBI

circular MFD/ CIR/8 /92/ 2000 , dated September 18, 2000.

« An asset will be classified an NPA after a quarter past due date of interest. For e.qg. if the
due date for interest is 30.06.2000, it will be classified as NPAGloh®.2000.

« After the expiry of the first quarter from the date the income has fallen due, there will be no
further accrual interest accrual on the asset. e.g. if the due date for interest falls on
30.06.2000 and if the interest is not received, accrual will continue till 30.09.2000 after which
there will be no further accrual of income. That is from the beginningp@f2nd quarter there
will be no further accrual omcome.

« On classification of the asset as NPA from a quarter past due date of interest, all interest
accrued and recognized in the books of accounts of the Fund till the date, should be provided
for. For eg if interest income falls due on 30.06.2000, accrual will continue till 30.09.2000
even if the income as on 30.06.2000 has not been received. Further, no accrual will be done
from 01.10.2000 onwards. Full provision will also be made for interest accenstl
outstanding as 080.06.2000

Once an investment has been recognized as NPA, provisioning would be made in a
manner to ensure full provisioning prior to the closure of the scheme or the scheduled
phasing whichever is earlier. The provisioning againsfpifincipal amount or

installments should be made at the followirgtesirrespective:10%of the book

valueof the assetshouldbe providedfor after 6 months past due date of interest i.e. 3

months form the date of classification of the asset as NPA.

- 20% of the book value of the asset should be provided for after 9 months past due date of
interest i.e 6 months from the date of classification of the asset as NPA.

- Another 20% of the book value of the assets should be provided for after 12 months past due
date of interest i.e 9 months form the date of classification of the asset as NPA.

- Another 25% of the book value of the assets should be provided for after 15 months past due
date of interest i.e. 12 months from the date of classification of the asset as NPA.

- The balance 25% of the book value of the asset should be provided for after 18 months past
due date of the interest i.e 15 months form the date of classification of the assets as NPA.
Thus, 12; years past the due date of income or 1%; year from the date of classification of the
‘asset’ as an NPA, the ‘asset’ will be fully provided for.

D Irrespective of the above policy, the valuation committee might adopt valuation principles to align
with fair valuation norms.

7. Valuation Guidelines -Unrated Securities
Investments in unrated papers would be assigned an internal rating.

7.1 Traded
Based on the Recognition of Trade criteria as mentioned in Section 1.1.
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7.2 Non -Traded - Less than and upto 60 days to maturity
Valuation based on the approach outlined in Section 2.1.

7.3 Not Traded - more than 60 days to maturity
Valuation based on the approach outlined in Section 2.2.

8. Guidelines - Interscheme Transfers
Interscheme transactions will follow the same guiding principles as that for normal market
trades and valuation,

3. For less than 1 year instruments,

a. The last 3 trades (relative to the time of interscheme) of at least Rs 25 crores each in the
same/similar securities will be considered for determining the price of interscheme. Weighted
average price/yield of such trades would be considered for arriving at the interscheme price.

b. For price validation, broker market quotes may also be used. In such instances, market quotes
from at least 3 market participants at the time of interscheme would be taken.

c. If the same/ similar security is not traded on the public platform, then the interscheme price
would have to be justified and such price shall be properly validated internally.

4. For more than 1 year instruments

a. The last 2 trades (including own trades) (relative to the time of interscheme) of at least Rs 5
crores each in the same/similar securities will be considered for determining the price of
interscheme. Weighted average price/yield of such trades would be considered for arriving at
the interscheme price.

b. For price validation, broker market quotes may also be used. In such instances, market quotes
from at least 3 market participants at the time of interscheme would be taken.

c. If the same/ similar security is not traded on the public platform, then the interscheme price
would have to be justified and such price shall be properly validated internally.

Similar security criteria would be as follows :

e  Clustering of Debt Issuer universe based on outstanding rating (long term & Short term) & type of
entity.

. Similar Security Type -CD/CP/PTCs/NCDs

e  Similar Maturity

9. Valuation of Mutual Fund Units / ETFs
MF units listed and traded would be valued at the closing traded price as on the valuation date.
Unlisted MF units and listed untraded MF units would be valued at NAV (adjusted for load if any)
on the valuation date.
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V. TAX & LEGAL & GENERAL INFORMATION

A. Taxation on investing in Mutual Funds

a. Tax Benefits to the Mutual Fund - gMF is a Mutual Fund registered with the SEBI and hence
the entire income of the Mutual Fund will be exempt from income-tax in accordance with the
provisions of section 10(23D) of the Income-tax Act, 1961 (the Act). The Mutual Fund will receive
all income without any deduction of tax at source under the provisions of section 196(iv) of the Act.

b. Taxation on investing in Equity Schemes of Mutual Fund

1) Tax on Income distribution by the Mutual Fund (applicable for all Unit holders)

Income (other than income arising from transfer of units) received by unit holders in respect of the
units of the Mutual Fund, is exempt from tax under section 10(35) of the Act. Income distribution, if
any, made by the Mutual Fund to the unit holders attracts distribution tax under the provisions of
section 115R of the Act. Proviso (b) to section 115R(2) of the Act provides exemption to equity oriented
mutual funds from paying distribution tax on income distributed to unit holders. The expression “equity
oriented fund” has been defined under Explanation (b) to section 115T of the Act to include a fund
where the investible funds are invested by way of equity shares in domestic companies to the extent of
more than sixty-five per cent of the total proceeds of such fund. Further, as per the proviso to the
Explanation (b) to section 115T, the percentage of equity shareholding of the fund shall be computed
with reference to the annual average of the monthly averages of the opening and closing figures.

2) Long-term Capital Gains

Pursuant to Budget 2018, Section 10(38) of the Income-tax Act, 1961 has been deleted, which has so
far, provided for an exemption from tax, the Long Term Capital Gains (LTCG) arising on sale of Equity
Shares or Units of an Equity Oriented Mutual Fund on which Securities Transaction Tax (STT) is paid.
With the withdrawal of Section 10(38), there is a parallel introduction of Section 112A to tax LTCG on
sale of Equity shares or Units of equity oriented funds at a concessional rate of 10% on the gains in
excess of Rs. 1 lakh without providing the benefits of indexation or the benefit of computation of capital
gains in foreign currency in the case of non-residents. However, LTCG arising on sale of other than the
items mentioned above shall be taxed at the rate of 20% with indexation.

3) Short-term Capital Gains

Under section 111A, where the total income of an assessee includes any income chargeable under the

head “Capital Gains”, arising from the transfer of a short-term capital asset, being a unit of an equity

oriented fund held for a period not more than 12 months and

a) the transaction of sale of such unit is entered into on or after October 1, 2004, i.e. the date on
which Chapter VII of the Finance (No. 2) Act, 2004 has come into force; and

b) such transaction is chargeable to STT under that Chapter, the tax payable by the assessee on such
short-term capital gains is at the rate of 15%.

In case of resident individuals and Hindu Undivided Families (‘HUFs"), where the total income as

reduced by the short-term capital gains, is below the basic exemption limit, the short-term capital gains

will be reduced to the extent of the shortfall and only the balance short-term capital gains will be

subjected to the 15% tax rate.

The income-tax rates specified above and elsewhere in this document are exclusive of the applicable

surcharge and health & education cess. The applicable rates for surcharge are as given below:

IAssessee If income If income exceeds If income
lexceeds Rs. Rs. 1 crore but less exceeds Rs.10
50 lakhs but than Rs. 10 crores crores
less than Rs. 1
icrore
(Surcharge) (Surcharge) (Surcharge)
Individual (including proprietorships), Hindu 10% 15% 15%
Undivided Family (HUF), Association of Persons
(AOP), Body of Individual (BOI)
Co-operative  Society, Local Authority and Nil 12% 12%
Partnership Firms (including LLPs)
Indian Companies Nil 7% 12%
Foreign Companies Nil 2% 5%
*Additionally, health & education cess is leviable @ 4% on the income- tax and surcharge as computed
above.



®
STATEMENT OF ADDITIONAL INFORMATION qna a u

4) Foreign Institutional Investors /Foreign Portfolio Investor

Long-term capital gains arising on sale/ transfer of equity oriented mutual fund units, held for a period
of more than twelve months, shall be taxed at a concessional rate of 10% on the gains in excess of
Rs. 1 lakh without providing the benefits of indexation or the benefit of computation of capital gains in
foreign currency in the case of non-residents. Short-term capital gains arising on sale/ transfer of equity
oriented mutual fund units held for a period of less than twelve months, would be taxed at 15%.

5) Specified overseas financial organizations

Long-term capital gains arising on sale/ transfer of equity oriented mutual fund units, held for a period
of more than twelve months, shall be taxed at a concessional rate of 10% on the gains in excess of
Rs. 1 lakh without providing the benefits of indexation or the benefit of computation of capital gains in
foreign currency in the case of non-residents. Short-term capital gains arising on sale/ transfer of equity
oriented mutual fund would be taxed at 15%. Overseas financial investment in India with any public
sector bank or public financial institution or a mutual fund specified organisation means any fund,
institution, association or body, whether incorporated or not, established under the laws of a country
outside India, which has entered into an arrangement for under clause (23D) of Section 10 and such
arrangement is approved by the Securities and Exchange Board of India, established under the
Securities and Exchange Board of India Act, 1992 (15 of 1992), for this purpose.

6) Equity Linked Savings Schemes

Equity Linked Savings Schemes (ELSS) are Schemes formulated under the Equity Linked Savings
Scheme, 2005 (‘the Scheme”), issued by the Central Government. Accordingly, any investment made by
an assessee in the ELSS of the Fund up to a sum of Rs. 50,000/- in a financial year would qualify for
deduction under Section 80C of the Act.

The Scheme defines “assessee” to mean:—

L. an Individual: or
1I. a Hindu undivided family: or
III. an association of persons or a body of individuals consisting, in either case, only of husband

and wife governed by the system of community of property in force in the State of Goa and
Union Territories of Dadra and Nagar Haveli and Daman and Diu by whom, or on whose
behalf, investment is made.

7) Securities Transaction Tax (STT)

Nature of Transaction Payable by Rate From April 1, 2014

onwards

Purchase and sale of equity shares in a company Purchaser 0.1%

or units of an equity oriented funds on a

recognised stock exchange on delivery basis Seller 0.1%

Purchase and sale units of an equity oriented Purchaser Nil

funds on a recognised stock exchange on delivery

basis Seller 0.001%

Sale in a recognised stock exchange of equity Seller 0.025%

shares of a company or units of equity oriented
funds on non-delivery basis

Derivatives: Futures Seller 0.01%
Derivatives: Options Where Option is not 0.05%
exercised — Seller to pay
Where Option is 0.125%
exercised — Buyer to pay
Sale of units of equity oriented funds to the Seller 0.001%
mutual fund
Sale of unlisted equity shares by any holder of Seller 0.2%

such shares under an offer for sale to the public
included in an initial public offer and where such
shares are subsequently listed on a recognised
stock exchange;

The securities transaction tax paid by the assessee during the year in respect of taxable securities
transactions entered in the course of business shall be allowed as deduction under Section 36 of the Act
subject to the condition that such income from taxable securities transactions is included under the
head ‘profits and gains of business or profession’.

4
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8) Dividend Stripping (All Unit holders)

As per Section 94(7) of the Act, loss arising on sale of units, which are bought within 3 months prior to
the record date (i.e. the date fixed by the Mutual Fund for the purposes of entitlement of the unit
holders to receive dividend) and sold within 9 months after the record date, shall be ignored for the
purpose of computing income chargeable to tax to the extent of exempt income received or receivable
on such units.

9) Bonus stripping (All Unit holders)

As per Section 94(8) of the Act, in case of units purchased within a period of 3 months prior to the
record date for entitlement of bonus and sold within 9 months after the record date, the loss arising on
transfer of original units shall be ignored for the purpose of computing the income chargeable to tax.
The amount of loss so ignored shall be deemed to be the cost of acquisition/purchase of such bonus
units.

10) (@) Tax Deduction at Source on Capital Gains

a. Domestic unit holders: No income-tax is deductible at source from income by way of capital
gains under the provisions of the Act.

b. Foreign Institutional Investors /Foreign Portfolio Investor : Under Section 196D of the Act,
no deduction shall be made from any income by way of capital gains, in respect of transfer of units
referred to in section 115AD of the Act.

c. Other Non-resident Unit holders:

In the case of a non-resident other than a company: Tax is deducted at the rate of 10% on the long

term capital gains in excess of Rs. 1 lakh without providing the benefits of indexation or the benefit of

computation of capital gains in foreign currency in the case of non-residents on sale of Equity shares or

Units of equity oriented funds.

Income tax is deductible on short-term capital gains arising on sale/ transfer of units of equity oriented

mutual funds (as defined above) at the rate of 15%.

In the case of a foreign company: Tax is deducted at the rate of 10% on the long term capital gains in

excess of Rs. 1 lakh without providing the benefits of indexation or the benefit of computation of capital

gains in foreign currency in the case of non-residents on sale of Equity shares or Units of equity
oriented funds.

Income tax is deductible on short-term capital gains arising on sale/ transfer of units of equity oriented
mutual funds (as defined above) at the rate of 15%

(b) Tax Treaty

Income-tax is required to be deducted at source from the capital gains chargeable to tax under Section

195 of the Act at the applicable rates. In the case of an assessee resident of a country with which a

Double Tax Avoidance Agreement ('DTAA’) is in force, the tax should be withheld as per provisions in

the Act or as per the provisions in the DTAA whichever is more beneficial to the non-resident holder.

However, such a non-resident unit holder will be required to provide appropriate documents to the

Fund, to be entitled to a beneficial rate under such DTAA.

As per Finance Act, 2012 a non-resident shall not be entitled to claim treaty benefits, unless the non-

resident obtains a Tax Residency Certificate (‘TRC") from their home country, containing such particulars

as specified in notification no. 39/2012 dated September 17, 2012.

Further, The Central Board of Direct Taxes ("CBDT") has issued a notification no.57/2013 dated August

1, 2013 amending the 81 Income-tax Rules, 1962, prescribing the additional information required to be

provided by a non-resident in Form No. 10F along with TRC to avail treaty benefits. The non-resident is

required to provide the following information duly signed by the authorised signatory in the prescribed

Form 10F:

1. Status (individual, company, firm etc.) of the non-resident;

2. Permanent Account Number (PAN) of the non-resident if allotted;

3. Nationality (in case of an individual) or country or specified territory of incorporation or registration
(in case of others);

4. Non-resident’s tax identification number in the country or specified territory of residence and in
case there is no such number, then, a unique humber on the basis of which the person is identified
by the Government of the country or the specified territory of which the non-resident claims to be a
resident;

5. Period for which the residential status, as mentioned in the certificate referred to in sub-section (4)
of section 90 or subsection (4) of section 90A, is applicable; and

6. Address of the non-resident in the country or specified territory outside India, during the period for
which the certificate, as mentioned in (5) above, is applicable.
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11) Exemptions from long-term capital gains

The following deductions are available from Long-term Capital Gains arising on sale of Mutual Fund

units, if the sale proceeds are invested in eligible avenues:

claim exemption

Authority of India and
Rural Electrification
Corporation Limited

Section 54EC Section 54F Section 54EE
Eligible Persons All assesses Individual and HUFs All assesses
Asset to be | Specified Bonds of | One Residential house “long-term  specified
purchased to | National Highways | Property in India asset” means a unit or

units, issued before
the 1% day of April,
2019, of such fund as
may be notified by the
Central Government in
this behalf.

Time-limit for
purchase from
date of sale of MF
units

6 months

Purchase: 1 year
backward / 2 years
forward & Construction:
3 years forward

6 months

Amount Exempt

Investment in the new
asset or capital gain,
whichever is lower,
subject to maximum
deduction of Rs. 50

Capital gains
proportionate to the
investment made from
the sale  proceeds
(subject to other

Investment in the new
asset or capital gain,
whichever is lower,
subject to maximum
deduction of Rs. 50

Lakhs in a financial | conditions of owning / | Lakhs in a financial
year. Further, such | purchasing residential | year. Further, such
investment made during | house mentioned in the | investment made
the financial year in | Section) during the financial
which the original asset year in which the
was transferred and in original asset was
the subsequent financial transferred and in the
year does not exceed subsequent  financial
Rs.50 lakhs year does not exceed
Rs.50 lakhs
Lock-in-period 3 years 3 years 3 years

12) Other Benefits
Investments in Units of the Mutual Fund will rank as an eligible form of investment under Section
11 (5) of the Act read with Rule 17C of the Income-tax Rules, 1962, for Religious and Charitable
Trusts.

13) Eligible Investors / Unitholders who shall be entitled to claim the benefit under Rajiv
Gandhi Equity Savings Scheme, 2012 (RGESS) for investments made in the said scheme
As announced in the Union Budget 2012-13, the Finance Act 2012 has introduced a new section
80CCG on ‘Deduction in respect of investment made under an equity savings scheme’ to give tax
benefits to new investors who invest up to Rs. 50,000 and whose gross total annual income is less
than or equal to Rs. 10 lakhs. And maximum deduction will be available Rs. 25000. The Finance Bill
2013 has amended the section and deduction shall be allowed in accordance with, and subject to,
the provisions of the section for three consecutive assessment years, beginning with the
assessment year relevant to the previous year in which the listed equity shares or listed units of
equity oriented fund were first acquired and the deduction is available to a new retail investor
whose gross total income in relevant assessment year does not exceeds Rs.12,00,000/-.

This amendment is applicable from 1% April, 2014 and accordingly apply for assessment year 2014-
15 and subsequent assessment years. Vide notification 51/2012 dated November 23, 2012, the
scheme has been notified by the Department of Revenue, Ministry of Finance (MoF). The
notification is available on the website of Income Tax Department under section “Notifications”
which also furnish the details for procedure at time of opening demat account, procedure for
investment under the scheme, period of holding requirements etc. Stock exchanges shall furnish list
of RGESS eligible stocks / ETFs / MF schemes on their website. SEBI also vide its circular no.
CIR/MRD/DP/32/2012 dated December 06, 2012 has specified certain guidelines on RGESS. The
objective of Rajiv Gandhi Equity Scheme, 2012 is to encourage the savings of the small investors in
domestic capital market. This Scheme shall apply for claiming deduction in the computation of total
income of the assessment year relevant to a previous year on account of investment in eligible
securities under sub-section (1) of section 80CCG of the Income-tax Act, 1961. The deduction
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under the Scheme shall be available to a new retail investor who complies with the conditions of
the Scheme and whose gross total income for the financial year in which the investment is made
under the Scheme is less than or equal to RS. 12,00,000/-.

“New retail investor” means the following resident individuals:-

a) Any individual who has not opened a demat account and has not made any transactions in the
derivative segment as on the date of notification of the Scheme.

b) Any individual who has opened a demat account before the notification of the Scheme but has
not made any transactions in the equity segment or the derivative segment till the date of
notification of the Scheme.

¢) Any individual who is not the first account holder of an existing joint demat account shall be
deemed to have not opened a demat account for the purposes of this Scheme

“Eligible securities” means any of the following:-

a) Equity shares, on the day of purchase, falling in the list of equity declared as “BSE-100" or
“CNX-100" by the Bombay Stock Exchange and the National Stock Exchange, as the case may
be.

b) Equity shares of public sector enterprises which are categorised as Maharatna, Navratna or
Miniratna by the Central Government.

¢) Units of Exchange Traded Funds (ETFs) or Mutual Fund (MF) schemes with Rajiv Gandhi Equity
Savings Scheme (RGESS) eligible securities as underlying, as mentioned in sub-clause (a) or
sub-clause (b) above, provided they are listed and traded on a stock exchange and settled
through a depository mechanism;

d) Follow on Public Offer of sub-clauses (a) and (b) above.

e) New Fund Offers (NFOs) of sub-clause (c) above.

f) Initial Public Offer of a public sector undertaking wherein the government shareholding is at
least 51% which is scheduled for getting listed in the relevant previous year and whose annual
turnover is not less than Rs. 4,000 Crores during each of the preceding 3 years.

The depository participant shall certify the new retail investor status of the assessee at the time of
designating his demat account as demat account for the purpose of the Scheme. The depository
participant shall furnish an annual statement of the eligible securities invested in or traded through
the demat account to the demat account holder. Stock exchanges shall furnish list of RGESS eligible
stocks / ETFs / MF schemes on their website.

The period of holding of eligible securities shall be 3 years which will be computed in the following

manner:

1. Al eligible securities are required to be held for a period called the fixed lock-in period which
shall commence from the date of purchase of such securities in the relevant financial year and
end one year from the date of purchase of the last set of eligible securities (in the same
financial year) on which deduction is claimed under the Scheme.

2. The new retail investor shall not be permitted to sell, pledge or hypothecate any eligible
security during the fixed lock-in period.

3. The period of two years beginning immediately after the end of the fixed lock-in period shall be
called the flexible lock-in period.

4. The new retail investor shall be permitted to trade the eligible securities after the completion of
the fixed lock-in period subject to the following conditions:-

a. The new retail investor shall ensure that the demat account under the Scheme is
compliant for a cumulative period of a minimum of two hundred and seventy days during
each of the two years of the flexible lock-in period as laid down hereunder:-

i.  The demat account shall be considered compliant for the number of days where value
of the investment portfolio of eligible securities , within the flexible lock-in period, is
equal to or higher than the amount claimed as investment for the purposes of
deduction under section 80CCG of the Act;

ii. In case the value of investment portfolio in the demat account falls due to fall in the
market rate of eligible securities in the flexible lock-in period, then notwithstanding
sub clause(A),

1. The demat account shall be considered compliant from the first day of the
flexible lock-in period to the day any such eligible securities are sold during this
period;

2.  Where the assessee sells the eligible securities mentioned in sub-clause (B) from
his demat account, he shall have to purchase eligible securities and the said
demat account shall be compliant from the day on which the value of the
investment portfolio in the account becomes-
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a. At least equivalent to the investment claimed as eligible for deduction under
Section 80CCG of the Act or;

b. The value of the investment portfolio under the Scheme before such sale,
whichever is less.

5. The new retail investor’'s demat account created under the Scheme shall, on the expiry of the
period of holding of the investment, be converted automatically into an ordinary demat
account.

6. For the purpose of valuation of investment during the flexible lock-in period, the closing price
as on the previous day of the date of trading shall be considered.

7. While making the initial investments upto Rs. 50,000/-, the total cost of acquisition of eligible
securities shall not include brokerage charges, Securities Transaction Tax, stamp duty, service
tax and all taxes, which are appearing in the contract note.

8. Where the investment of the new retail investor undergoes a change as a result of involuntary
corporate actions like demerger of companies, amalgamation, etc. resulting in debit or credit of
securities covered under the Scheme, the deduction claimed by such investor shall not be
affected.

9. In case of voluntary corporate actions like buy-back, etc. resulting only in debit of securities,
where new retail investor has the option to exercise his choice, the same shall be considered
as a sale transaction for the purpose of the Scheme.

10. The Securities and Exchange Board of India established under Section 3 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992) shall notify the corporate actions, allowed
under the Scheme in this regard.

14) Wealth-tax

Wealth-tax Units held under the respective Plans are not treated as assets within the meaning of
section 2(ea) of the Wealth-tax Act, 1957 and are, therefore, not liable to wealth-tax.

15) Gift-tax

The Gift —Tax Act, 1958 has been repealed since October 1, 1998. Gift of units of Mutual fund units
would be subject to income tax in the hands of the donor. As per Section 56(2)(vii), receipts of
securities, fair market value of which exceeds fifty thousand rupees, without consideration or
without adequate consideration is taxable as income in the hands of individuals / HUFs.
Further the above provision of Section 56(2)(vii) shall not apply to any units received by the donee
L. from any relative; or
II.  on the occasion of the marriage of the individual; or
III.  under a will or by way of inheritance; or
IV. in contemplation of death of the payer or donor, as the case may be; or
V.  from any local authority as defined in the Explanation to clause (20) of Section 10 of the Act;
or
VI. from any fund or foundation or university or other educational institution or hospital or other
medical institution or any trust or institution referred to in clause (23C) of Section 10 of the
Act; or
VII. from any trust or institution registered under Section 12AA of the Act. The Finance Act, 2012,
has amended the definition of ‘relative’ with retrospective effect from October 1, 2009. The
term ‘relative’ shall mean:
In the case of an Individual —
I. spouse of the individual;
II. brother or sister of the individual;
III. brother or sister of the spouse of the individual;
IV. brother or sister of either of the parents of the individual;
V. any lineal ascendant or descendant of the individual;
VI. any lineal ascendant or descendant of the spouse of the individual;
VII. spouse of the person referred to in clauses (ii) to (vi).
¢ In case of a HUF, any member thereof.

(c) Taxation on investing in Other than Equity Oriented Schemes of Mutual Fund

1.

Tax on Income Distribution by a Non-Equity Oriented Mutual Fund (other than a Money

Market Mutual Fund or Liquid Fund)

Income distribution, if any, made by a non-equity oriented mutual fund not being a Money Market

Mutual Fund or a Liquid Fund will attract distribution tax under section 115R of the Act at the

following rates :-

With effect from October 1, 2014, additional tax on income distributed to unit-holders has to be on

gross distributions including such additional tax, as against income distributed.

1 25% plus surcharge on such income-tax and health & education cess @4%, in case income is
distributed to individuals and HUFs and Non resident Indian; and
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1 30% plus surcharge on such income-tax and health & education cess @4%, in case of income
distributed to persons other than individuals and HUFs.

2. Tax on Income Distribution by a Market Mutual Fund or Liquid Fund

Income distribution, if any, made by a non-equity oriented mutual fund being a Money Market

Mutual Fund or a Liquid Fund will attract distribution tax under Section 115R of the Act at the

following rates:

With effect from October 1, 2014, additional tax on income distributed to unit-holders has to be on

gross distributions including such additional tax, as against income distributed.

1 25% plus surcharge on such income-tax and health & education cess @4%, in case income is
distributed to individuals and HUFs and Non resident Indian; and

1 30% plus surcharge on such income-tax and health & education cess @4%, in case of income
distributed to persons other than individuals and HUFs.

The expression “money market mutual fund” has been defined under Explanation (d) to Section

115T which means a scheme of a mutual fund which has been set up with the objective of

investing exclusively in money market instruments as defined in sub-clause (p) of clause (2) of the

Securities and Exchange Board of India (Mutual Funds) Regulations,1996.

The expression” liquid fund” has been defined under Explanation (e) to Section 115T which means

a scheme or plan of a mutual fund which is classified by the Securities and Exchange Board of India

as a liquid fund in accordance with the guidelines issued by it in this behalf under the Securities

and Exchange Board of India Act, 1992 or regulations made there under.

3. Income distributed by the Mutual Fund (applicable to all unitholders)
Income (other than income arising from transfer of units) received by unit holders in respect of the
units of the Mutual Fund, is exempt from tax under Section 10(35) of the Act.

4. Tax on Capital Gains - Long-term Capital Gains

Long-term capital gains in respect of units will be chargeable to tax under Section 112 of the Act at the
following rates:

Long-term capital gains in respect of units, held for a period of more than 36 months, will be chargeable
to tax under Section 112 of the Act, at the rate of 20% with indexation benefits. In case of resident
individuals and HUFs, where the total income as reduced by capital gains, is below the basic exemption
limit, the long-term capital gains will be reduced to the extent of the shortfall and only the balance long-
term capital gains will be subjected to the 20% tax with indexation benefit.

For tax on long-term capital gains in case of non-residents investors are followings Listed Securities
@20% with indexation benefits. Unlisted Securities @10% without indexation and foreign currency
fluctuation benefit

5. Short-term Capital Gains
Short-term capital gains in respect of units held for not more than 36 months is added to the total
income of the assessee and taxed at the applicable slab rates specified by the Act.

6. Foreign Institutional Investors

Long-term capital gains arising on sale/ transfer of units, held for a period of more than 36 months,
would be taxed at the rate of 10% under Section 115AD of the Act. Such gains would be calculated
without inflation index and currency fluctuations.

Short-term capital gains arising on sale/ transfer of units would be taxed at the rate of 30%.

7. Specified overseas financial organizations

As per the provisions of Section 115AB of the Act, long-term capital gains arising on sale transfer of
units purchased in foreign currency shall be liable to tax at the rate of 10%. However, such gains shall
be computed without the benefit of cost indexation.

Short-term capital gains arising on sale/ transfer of units would be taxed at the rate of 40% in case of
foreign companies.
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8. Securities Transaction Tax
Securities Transaction Tax (STT) is not applicable in the case of non equity-oriented mutual fund
Schemes.

9. Dividend Stripping

As per Section 94(7) of the Act, loss arising on sale of Units, which are bought within 3 months prior to
the record date (i.e. the date fixed by the Mutual Fund for the purposes of entitlement of the Unit
holders to receive the dividend) and sold within 9 months after the record date shall be ignored for the
purpose of computing income chargeable to tax to the extent of exempt income received or receivable
on such Units.

10. Bonus stripping

As per section 94(8) of the Act, in case of units purchased within a period of 3 months prior to the
record date for entitlement of bonus and sold within 9 months after the record date the loss arising on
transfer of original units shall be ignored for the purpose of computing the income chargeable to tax.
The amount of loss so ignored shall be deemed to be the cost of acquisition/purchase of such bonus
units.

11. (a) Tax Deduction at Source on Capital Gains

a. Domestic Unit holders: No income tax is deductible at source from income by way of capital
gains under the provisions of the Act

b. Foreign Institutional Investors : Under Section 196D of the Act, no deduction shall be
made from any income by way of capital gains, in respect of transfer of units referred to in
Section 115AD of the Act.

c. Specified overseas financial organizations : As per Section 196B of the Act, income tax is
deductible on long-term capital gains arising on sale/ transfer of units purchased in foreign
currency, at the rate of 10%. Income tax is deductible on short-term capital gains arising on
sale/ transfer of units at the rate of 40%.

d. Other Non-resident Unit holders:

In the case of a non-resident other than a company: Income tax is deductible on long-
term capital gains arising on sale/ transfer of units at the rate of 20% with indexation benefit.
Tax on long-term capital gains in case of non-residents @ 10% on transfer of capital assets,
being unlisted securities computed without giving effect to first & second proviso to Section 48
i.e. without taking benefit of foreign currency fluctuation and indexation benefit.

Income tax is deductible on short-term capital gains arising on sale/ transfer of units at the
rate of 30%.

In the case of a foreign company: Income tax is deductible on long-term capital gains
arising on sale/ transfer of units at the rate of 20% with indexation benefit. Tax on long-term
capital gains in case of non-residents @ 10% on transfer of capital assets, being unlisted
securities computed without giving effect to first & second proviso to Section 48 i.e. without
taking benefit of foreign currency fluctuation and indexation benefit.

Income tax is deductible on short-term capital gains arising on sale/ transfer of units at the
rate of 40%.

(b) Tax Treaty

Income-tax is required to be deducted at source from the capital gains chargeable to tax under

Section 195 of the Act at the applicable rates. In the case of an assessee resident of a country with

which a Double Tax Avoidance Agreement (‘DTAA") DTAA is in force, the tax should be withheld as

per provisions in the Act or as per the provisions in the DTAA whichever is more beneficial to the

non-resident holder. However, such a non-resident unit holder will be required to provide

appropriate documents to the Fund, to be entitled to a beneficial rate under such DTAA.

As per Finance Act, 2012 a non-resident shall not be entitled to claim treaty benefits, unless the

non-resident obtains a Tax Residency Certificate (‘TRC") from their home country, containing such

particulars as specified in Notification No. 39/2012 dated September 17, 2012.

Further, The Central Board of Direct Taxes (‘CBDT’) has issued a Notification No.57/2013 dated

Augustl, 2013 amending the Income-tax Rules, 1962, prescribing the additional information

required to be provided by a non-resident in Form No. 10F along with TRC to avail treaty benefits.

The non-resident is required to provide the following information duly signed by the authorised

signatory in the prescribed form 10F:

1. Status (individual, company, firm etc.) of the non-resident;

2. Permanent Account Number (PAN) of the non-resident if allotted;

3. Nationality (in case of an individual) or country or specified territory of incorporation or
registration (in case of others);
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4. Non-resident’s tax identification number in the country or specified territory of residence and in
case there is no such number, then, a unique number on the basis of which the person is
identified by the Government of the country or the specified territory of which the non-resident
claims to be a resident;

5. Period for which the residential status, as mentioned in the certificate referred to in Sub-Section
(4) of Section 90 or Subsection (4) of Section 90A, is applicable; and

6. Address of the non-resident in the country or specified territory outside India, during the period
for which the certificate, as mentioned in (5) above, is applicable.

12. Exemptions from long-term capital gains
The following deductions are available from Long-term Capital Gains arising on sale of Mutual Fund
units, if the sale proceeds are invested in eligible avenues

Section 54EC Section 54F Section 54EE
Eligible All assesses Individual and HUFs All assesses
Persons
Asset to be | Specified Bonds  of | One Residential house “long-term  specified
purchased to | National Highways | Property in India asset” means a unit or
claim Authority of India and units, issued before
exemption Rural Electrification the 1% day of April,
Corporation Limited 2019, of such fund as
may be notified by the
Central Government in
this behalf.
Time-limit for | 6 months Purchase: 1 year | 6 months
purchase from backward / 2 years
date of sale of forward & Construction:
MF units 3 years forward
Amount Investment in the new | Capital gains | Investment in the new
Exempt asset or capital gain, | proportionate to the | asset or capital gain,
whichever is  lower, | investment made from | whichever is lower,
subject to maximum | the sale  proceeds | subject to maximum
deduction of Rs. 50 | (subject to other | deduction of Rs. 50
Lakhs in a financial year. | conditions of owning / | Lakhs in a financial
Further, such investment | purchasing residential | year. Further, such
made during the financial | house mentioned in the | investment made
year in which the original | Section) during the financial
asset was transferred year in which the
and in the subsequent original asset was
financial year does not transferred and in the
exceed Rs.50 lakhs subsequent  financial
year does not exceed
Rs.50 lakhs
Lock-in-period | 3 years 3 years 3 years

13. Other Benefits
Investments in Units of the Mutual Fund will rank as an eligible form of investment under Section
11 (5) of the Act read with Rule 17C of the Income-tax Rules, 1962, for Religious and Charitable
Trusts.

14. Wealth-tax
Units held under the respective plans are not treated as assets within the meaning of section 2(ea)
of the Wealth-tax Act, 1957 and are, therefore, not liable to wealth-tax.

15. Gift-tax
The Gift —Tax Act, 1958 has been repealed since October 1, 1998. Gift of units of Mutual fund units
would be subject to income tax in the hands of the donor. As per Section 56(2)(vii), receipts of
securities, fair market value of which exceeds Rs. 50,000/-, without consideration or without
adequate consideration is taxable as income in the hands of individuals / HUFs.
Further the above provision of section 56(2)(vii) shall not apply to any units received by the donee

from any relative; or

on the occasion of the marriage of the individual; or

under a will or by way of inheritance; or

in contemplation of death of the payer or donor, as the case may be; or

from any local authority as defined in the Explanation to clause (20) of section 10 of the Act;

or

Popoo
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f. from any fund or foundation or university or other educational institution or hospital or other
medical institution or any trust or institution referred to in clause (23C) of section 10 of the
Act; or
g. from any trust or institution registered under section 12AA of the Act.
The Finance Bill, 2012, proposes to amend the definition of ‘relative’ with retrospective effect
from October 1, 2009. The term ‘relative’ shall mean:
A] In the case of an Individual —
L. spouse of the individual;
1L brother or sister of the individual;
II1. brother or sister of the spouse of the individual;
V. brother or sister of either of the parents of the individual;
V. any lineal ascendant or descendant of the individual;
VI. any lineal ascendant or descendant of the spouse of the individual;
VIL. spouse of the person referred to in clauses (ii) to (vi)
B] In case of a HUF, any member thereof

(d) Taxation on investing in Balanced Schemes of Mutual Fund

In the case of Balanced scheme, the range of indicative allocation to equity would be
depending upon the perception of the Investment Manager regarding market conditions,
market opportunities, applicable regulations and political and economic factors, the intention
being at all times to seek to protect the interests of the unit holders. Therefore, the tax
treatment in the case of Balanced Scheme would be as follows:

1. In the case the allocation to equity is above 65% and the fund qualifies as an equity oriented
fund, tax treatment will be similar to that of equity oriented fund as mentionedabove.

2. In the case the allocation to equity is 65% or below and the fund does not qualify as an equity
oriented fund, tax treatment will be similar to that of funds other than equity oriented funds as
mentioned above.

(e) Default in furnishing the PAN
Section 206AA of the Act inserted by the Finance (No.2) Act, 2009, operative with effect from April
1, 2010, states that the deductee is required to mandatorily furnish his PAN to the deductor failing
which the deductor shall deduct tax at source at higher of the following rates:
1. the rate prescribed in the Act;
2. atthe rate in force i.e., the rate mentioned in the Finance Act; or
3. atthe rate of 20%

EACH INVESTOR IS ADVISED TO CONSULT HIS OR HER OWN TAX CONSULTANT WITH
RESPECT TO THE SPECIFIC TAX IMPLICATIONS ARISING OUT OF HIS OR HER
PARTICIPATION IN THE SCHEME.

Other Important Information

(1) Prevention of Money Laundering Act Requirements (PML Requirements)

In terms of the PML Requirements, all intermediaries, including Mutual Funds, have to formulate and
implement a Client Identification Process, commonly referred to as KYC Process, verify and maintain the
record of identity and address (es) of investors. quant Mutual Fund recognizes the value and
importance of creating a business environment that strongly discourages money launderers from using
quant Mutual Fund. The investor(s) / unitholder(s) including guardian(s) where investor / unitholder is
a minor, must ensure that the amount invested in the Scheme is derived only through legitimate
sources and does not involve and is not designed for the purpose of any contravention or evasion of the
provisions of all the applicable laws, rules and regulations, directions issued by the appropriate authority
(the applicable laws) in force from time to time including the Prevention of Money Laundering Act, the
Income Tax Act, 1961, or the Prevention of Corruption Act, 1988, etc. Pursuant to the above and SEBI
in terms of circulars - MIRSD/SE/Cir-21/2011 dated October 05, 2011, MIRSD/Cir-23/2011 dated
December 02, 2011 and MIRSD/Cir-26/2011 dated December 23, 2011, the AMC has adopted certain
policies to ensure KYC, PML and SEBI Requirements, considered appropriate for its line of business,
being committed to prevent money launderers using quant Mutual Fund as a vehicle for any such
illegal activity. Accordingly, quant Mutual Fund may seek information or obtain and retain
documentation used to establish Customers’ identity. It may re-verify identity and obtain any missing or
additional information for this purpose. quant Mutual Fund reserves the right to take all steps and
actions, including recording investor(s) / unitholder(s) telephonic calls, and / or obtain and retain
documentation for establishing the identity of the investor, proof of residence, source of funds etc. in
accordance with the applicable laws, from the investor(s) / unitholder(s), as may be required, to ensure
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the appropriate identification / verification / re-verification of the investor(s) / unitholder(s), the source

of funds etc. under its KYC Policy. The AMC, under powers delegated by the Trustees, shall have

absolute discretion to reject any application, prevent further transactions by a Unit Holder, delay
processing redemption as per applicable laws or regulations if:

(i) after due diligence, the investor / Unit Holder / a person making the payment on behalf of the
investor does not fulfill the requirements of the KYC as determined by the AMC or the AMC
believes that the transaction is suspicious in nature as regards money laundering.

(i) the AMC determines in its sole discretion that the application does not or will not comply with any
applicable laws or regulations. In this regard the AMC reserves the right to reject any application
and affect a mandatory Redemption of Units allotted at any time prior to the expiry of 30 days
from the date of the allotment. If the payment for Purchase of Units are made by a third party
(e.g. a power of attorney holder, a financing agency, a relative, etc.), the investor / applicant may
be required to give such details of such transaction so as to satisfy the AMC of the source and / or
consideration underlying the transaction.

(2) A. KYC Compliance

KYC is fundamental principle of all anti-money laundering controls. It includes identification of the
investors. Effective KYC can reduce the risk of accounts being used for money laundering, and can help us
to identify suspicious transactions.

The more we know about an investor and their business, the better are the chances of identifying in their
activities that may be grounds for further enquiry, possibly leading to a report to the appropriate
authorities. It is therefore essential that adequate information is gathered about the investors or proposed
investors, and the nature of their activities, when a relationship begins.

Having sufficient information about our investor and making use of that information is the most efficient
tool used to counter the efforts of laundering the proceeds of crime. In addition to minimizing the risk of
being used for illicit activities, adequate KYC information provides protection against fraud enables
suspicious activity to be recognized and protects AMC from reputation and financial risks.

At the time of account opening, either investor should have been KYC Complied as per the latest
requirement or should submit applicable KYC form along with new application along with required
documentary proof.

A risk based approach will be adopted towards client identification in respect of any additional information
that might be required in specific cases.

How to Apply for KYC?

KYC is mandatory under Prevention of Money Laundering Act, 2002 (PMLA) for all investors irrespective of
the amount of investment (including switch, transfer of units, minor to major status change & systematic
Investment Plan / Systematic Transfer Plan etc. as applicable).

SEBI vide circular no. CIR/MIRSD/66/2016 dated July 21, 2016 read along with SEBI Circular no.
CIR/MIRSD/120/2016 dated November 10, 2016, has intimated about operationalization of Central KYC
Record Registry (CKYCR). Further, AMFI vide circular dated December 22, 2016 has prescribed hew CKYC
form which shall be applicable for a client.

Accordingly, all new individual customers who have never done KYC under KRA (KYC Registration Agency)
regime i.e., customer who are new to KRA system and whose KYC are not registered or verified in the KRA
system shall be required to provide KYC Identification Number (KIN) generated from CKYCR system or
submit CKYC form. It may be noted that requirement of PAN would continue to be mandatory for
completing the CKYCR process. The forms are available on the website of the fund or at the official point
of acceptance of transactions of the AMC/RTA/KRAs.

Once CKYC process is completed, data will be captured into KRA system and also in CKYCR system as per
the mode specified by the respective KRA/CKYCR.

Prior to this CKYC requirements, SEBI vide its circular no. MIRSD/SE/Cir-21/2011 dated October 05, 2011
issued guidelines for uniform KYC requirement for investors while opening accounts with any intermediary
in securities market (w.e.f. January 01, 2012). In order to bring this into effect, SEBI has appointed KYC
Registration Agencies (KRAs) who will act as a central authority to maintain records of KYC compliant
investors in the securities market. This is in order to avoid duplication of KYC process with every
intermediary; he/she need not undergo the same process again with another intermediary.
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Further, PAN issued by Income tax authorities is used as sole identification number for all investor
transacting in the securities market including mutual fund, irrespective of the amount of transaction. Thus,
all investors (including resident and non-resident investors) are required to provide PAN for all transactions
in Units of the Scheme of the Fund irrespective of the amount of the transaction. Hence, it is mandatory
for all investor (including joint holders, guardians (in case of minors) and NRIs) to mention the PAN on the
application form. In absence of this, application will be liable to get rejected.

Exemption from PAN requirements for limited purpose — To encourage small investors or facilitate
investments by the investors who does not possess PAN, investments (including lumpsum and Systematic
Investments) where aggregate of investments (including SIP installments) based on the rolling 12 months
period / in a financial year i.e. April to March doesn‘t exceed Rs. 50,000/-. It shall be exempted from the
requirement of PAN. However, requirement of KYC shall be mandatory.

1. Accordingly, investors seeking above exemption for PAN still need to submit the PAN exempt
reference number (PEKRN) issued by SEBI registered KRA (KYC Registration Authority), irrespective of
the amount of investment. For the purpose of identifying Micro investments, the value of investments at
the investor level (first holder) will be aggregated based on PEKRN (unique ID number issued by KRASs)
mentioned on the KYC Acknowledgment and such aggregation shall be done irrespective of the number
of folios/ accounts under all the schemes of the fund which the investor had invested.

This exemption will be available only to Micro investment made by the individuals being Indian Citizens
(including NRI, Joint holders*, minor acting through guardian and sole propriety firms not having PAN)
either as First Holder or Joint Holder or Guardian. However, investors are required to furnish an attested
copy (self-attested / attested by an AMFI registered distributor bearing its AMFI registered number) of any
the photo identification documents along with the proof of address as specified in the application form.
PAN requirement is also exempted for investors residing in the state of Sikkim, Central Government, State
Government, and the official appointed by the court e.g. Official liquidator, court receiver etc. (under
category of Government). However, this would be subject verifying the veracity of the claim of the
specified organizations or residents of Sikkim, by collecting sufficient documentary evidence in support of
their claim for such as exemption. Please refer to the application form for details of the documents (s)
which are required to be submitted in such cases.

e-KYC
For e-kYC process, the AMC will comply with SEBI circular dated January 22, 2016 and such other circulars
as may be issued by regulator from time to time.

In-Person Verification (IPV)
As per SEBI KRA Regulations, it is mandatory for SEBI registered intermediaries including Mutual Funds to

carry out In-Person Verification (IPV) of its investors. The intermediary shall ensure that the following
details of the person doing its IPV are recorded in KYC form:

1 Name,

1 Designation,

1 Name of the organization, where employed with his signatures and date.

1  Emp. No. / ARN No.

The IPV carried out by any SEBI registered intermediary can be relied upon by the Mutual Fund.
Information provided in the KYC form has to be verified in-person by the employees authorized by AMC,
Computer Age Management Services Pvt. Ltd. (CAMS), our Registrar and Transfer Agent (RTA), or
Associates/ Distributors who are Association of Mutual Funds (AMFI) / National Institute of Securities
Market (NISM) certified and compliant with Know Your Distributor (KYD) guidelines.

In case of IPV carried out by KYD compliant distributor, the ARN code should be mandatorily mentioned in
the form.

Further, in case of any applications received directly (i.e. without being routed through the distributors)

from the investors for Mutual Fund, AMC may rely upon the IPV (on the KYC Application Form) performed
by the scheduled commercial banks.
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Identification of Beneficial Ownership

As a part of Client Due Diligence (CDD) Process under PML Act 2002 read with PML Rules, 2005 each of the
SEBI registered intermediary, which inter-alia includes Mutual Funds, is required to obtain sufficient
information from their non-individual clients in order to identify and take reasonable step to verify the
identity of persons who beneficially own or control the securities account. Providing information about
beneficial ownership is mandatory for all categories of investors except (i) Individuals, Sole-Proprietorship
and (i) a Company, which is listed on a stock exchange or is a majority owned subsidiary of such a
Company.

Further, pursuant to SEBI Master Circular No. CIR/ISD/ AML/3/2010 dated December 31, 2010 on Anti
Money Laundering Standards and Guidelines on identification of Beneficial Ownership issued by SEBI vide its
Circular No. CIR/MIRSD/2/2013 dated January 24, 2013, investors (other than Individuals) are required to
provide details of Ultimate Beneficial Owner(s) (“UBO(s)”). In order to comply with the above
Act/Rules/Regulations & Guidelines, the following CDD process is being implemented by quant Mutual Fund.

Units held in electronic (demat) form:

For units held in demat form, the KYC performed by the Depository Participant of the applicants shall be
considered as KYC verification done by the Trustee / AMC. In the event of non-compliance of KYC
requirements, the Trustee/AMC reserves the right to freeze the folio of the investor(s) and effect mandatory
redemption of unit holdings of the investors at the applicable NAV, subject to payment of exit load, if any.

FATCA:

For Foreign Account Tax Compliance Act (FATCA) and Common Reporting Standards (CRS), AMC shall
comply with SEBI Circular dated August 26, 2015 bearing reference no. CIR/MIRSD/2/2015 read with SEBI
Circular dated September 10, 2015 bearing reference no. CIR/MIRSD/3/2015 and other circular as may be
issued by regulator from time to time.

Updation of Aadhaar:
In accordance with the amendment to Prevention of Money Laundering Act (PMLA) Rules, 2017 dated June
1, 2017, Mutual Funds are mandated to obtain Aadhaar Number (“Aadhaar”) from their investors and link
the same to his/her/their respective folios. As per the new rules linking of Aadhaar with Mutual Fund
investments is mandatory, for all new folios created. Accordingly, the investors are requested to note the
following: -
1 Every individual applicant (who is eligible to apply for Aadhaar as per UIDAI Regulations) shall
submit the Aadhaar number.
1  For Non-individual applicants, Aadhaar number issued to managers, officers (i.e. authorized
signatories) or employees holding an attorney to transact shall be submitted.
1  The applicants intending to hold units allotted in dematerialized mode, shall update the Aadhaar

details in their Demat Accounts held with depository participants.

The purpose of collection/usage of Aadhaar including demographic information is to comply with applicable
laws / rules / regulations issued from time to time and provision of the said data / information is mandatory
as per applicable laws / rules / regulations.

However, pursuant to the PMLA notification dated February 13, 2019, Regulation (x) (16) reproduced as
“every reporting entity shall, where its client submits his Aadhaar number, ensure such client to redact or
blackout his Aadhaar number through appropriate means where the authentication of Aadhaar number is
not required”. Therefore, qMML is advised to redact or blackout the Aadhaar number on the scan copy of
Aadhaar before uploading the same on KRA portal. gMML is also advised not to include Aadhaar number as
part of KYC data uploaded to NDML KRA system.

Who are required to be KYC Compliant?

1 All investors (both individual and non-individual) should be KYC compliant.

1 Any investment in the name of minors should be through a Guardian, who should be KYC compliant
for the purpose of investing with a Mutual Fund. The Minor, upon attaining majority, should
immediately apply for KYC compliance in order to be able to transact in his/her own capacity.

1 Also, applicants / unit holders intending to apply for units/ currently holding units and operating
their Mutual Fund folios through a Power of Attorney (PoA) must ensure that the issuer of the PoA
(i.e. the investor) and the holder of the PoA (i.e. the Attorney) must be KYC compliant. PoA holders
are not permitted to apply for KYC compliance on behalf of the issuer of the PoA.
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1 An individual becoming an investor on account of an operation of law, e.g., transmission of units
upon death of a unit holder, the claimant eligible for entering into the register of Unit holders of the
Mutual Fund will be required to be KYC compliant before such transfer can takeplace.

1 Existing KYC compliant investors of the Fund can continue to invest. However, existing investors
are also urged to comply with the new KYC requirements including IPV as mandated by SEBI.

(3) Nomination

Units held in Physical Form - Pursuant to Regulation 29A of the Regulations, the AMC is providing an
option to the Unit holder to nominate (in the manner prescribed under the Regulations), a person in
whom the Units held by him shall vest in the event of his death. Where the Units are held by more then
one person jointly, the joint Unit holders may together nominate a person in whom all the rights in the
Units shall vest in the event of death of all the joint Unit holders. The nomination can be made only by
individuals applying for / holding units on their own behalf singly or jointly. Non-individuals including
society, trust, body corporate, partnership firm, Karta of Hindu Undivided Family, holder of Power of
Attorney cannot appoint nominee. The Nominee shall not be a trust (other than a religious or charitable
trust), society, body corporate, partnership firm, Karta of Hindu Undivided Family or a Power of
Attorney holder. A non-resident Indian can be a Nominee subject to the exchange control regulations in
force from time to time. A minor can be nominated and in that event, the name and address of the
guardian of the minor nominee shall be provided by the Unit holder. Nomination can also be in favour of
the Central Government, State Government, a local authority, any person designated by virtue of his
office or a religious or charitable trust. Nomination in respect of the Units shall stand rescinded upon the
Redemption of Units. Cancellation of nomination can be made only by those individuals who hold Units
on their own behalf, singly or jointly, and by all the persons who made the original nomination. On
cancellation of the nomination, the nomination shall stand rescinded and the Mutual Fund / AMC shall
not be under any obligation to transfer the Units in favour of the nominee. The nomination facility
extended under the Scheme is subject to extant laws. With effect from April 1, 2011,in line with Best
Practice Guidelines issued by AMFI on January 28, 2011, nomination shall be mandatory for new
folios/accounts opened by individual especially with sole holding and no new folios/accounts for
individuals in single holding shall be opened without nomination. Nomination shall be maintained at the
folio or account level and shall be applicable for investments in all schemes in the folio or account. Even
those investors who do not wish to nominate must sign separately confirming their non-intention to
nominate. Nomination shall not be allowed in a folio held on behalf of a minor. Where a folio has joint
holders, all joint holders should sign the request for nomination/cancellation of nhomination, even if the
mode of holding is not “joint”. Nomination form cannot be signed by Power of attorney (PoA) holders.
The AMC shall, subject to production of such evidence which in their opinion is sufficient, proceed to
transmit the Units to the Nominee. Transmission of Units to the nominee shall be a valid discharge of
the Mutual Fund / AMC of all the liability (ies) towards the legal heirs of the deceased Unit holder.
Persons applying on behalf of a minor being either a parent or lawful guardian shall have no right to
make any nomination.

Units held in Electronic Form — The nomination facility will not be provided for the units held in
Electronic Form with the Depository. The nomination details provided by the Unit holder to the
depository will be applicable to the Units of the Scheme. Such nomination including any variation,
cancellation or substitution of Nominee(s) shall be governed by the rules and bye-laws of the
Depository.

4) Multiple Nominations:

A Unitholder can nominate a maximum of three persons as nominees, in whom the Units held by him
shall vest in the event of his death. In case of multiple nominees, it is mandatory for the Unitholder to
clearly indicate the percentage of allocation / share in favour of each of the nominees against their
name and such allocation / share should be in whole nhumbers, without any decimals, making a total of
100 percent. However, in the event of the Unitholder not indicating the percentage of allocation / share
for each of the nominees, the Fund / AMC, by invoking default option, shall settle the claim equally
amongst all the nominees.

(5) Minor Attaining Majority — Status Change: In line with Best Practice Guidelines issued by
AMFI on January 28, 2011, the following process shall be followed when the units are held on behalf of
the minor, the ownership of the units shall rest with the minor. A guardian shall operate the account
until the minor attains the age of majority. Prior to minor attaining majority, the minor shall submit an
application form along with:
a. Specific Service Request form for this purpose, duly filled and containing details like hame of

major, folio numbers, etc.
b. New Bank mandate where account changed from minor to major,
c.  Signature attestation of the major by a manager of a scheduled bank / Bank Certificate / Letter,
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d. KYC acknowledgement of the major.

to change the status of the account to “major”. The account shall be frozen for operation by the
guardian on the day the minor attains the age of majority and no transactions shall be permitted till the
documents for changing the status as stated above are received.

(6) Change in Guardian: When there is a change in guardian either due to mutual consent or
demise of existing guardian, the following documents shall be submitted prior to registering the new
guardian:

—

Request letter from the new guardian,

2. No Objection Letter (NoC) or Consent Letter from existing guardian or Court Order for new guardian,
in case the existing guardian is alive.

3. Notarized copy or attested copy of the Death Certificate of the deceased guardian, where applicable.

The attestation may also be done by a special executive magistrate, AMC authorised official or

manager of a scheduled bank.

The new guardian must be a natural guardian (i.e. father or mother) or a court appointed legal

guardian. The relationship/status of the guardian as father, mother or legal guardian shall be specified

in the application form and following documents shall be submitted alongwith the application form as

evidence:

Birth certificate of the minor, or School leaving certificate / Mark sheet issued by Higher Secondary

Board of respective states, ICSE, CBSE etc., or

Passport of the minor, or

Any other suitable proof evidencing the date of birth of the minor.

In case of court appointed legal guardian, supporting documentary evidence shall be provided.

Bank attestation attesting the signature of the new guardian in a bank account of the minor where the

new guardian is registered as the guardian.

KYC of the new guardian.
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(7) Transfer of Units

As the Fund will be repurchasing the Units on an ongoing basis, which shall ensure liquidity to the Unit
holders, no facility for transfer of Units is being offered by the Fund. However, if a person is entitled to
a transfer the Units by operation of law, then RCAM shall effect the transfer of such Units within 30
days from the date of receipt of all relevant documents, as specified in Regulation 37(2) of Regulations,
subject to production of such evidence, which in its opinion is adequate, if the intended transferee is
otherwise eligible to hold the Units. A person shall, upon becoming entitled to hold the Units in
consequence of the death, insolvency, or winding up of a sole holder or the last survivor of the joint
holders, upon producing the necessary evidence to the satisfaction of the Fund, be registered as the
holder of such Units. Any addition or deletion of name of any Unit holder from a folio is deemed as
transfer of Units. In view of the same, additions /deletions of names of any Unitholder will not be
allowed under any folio of the Scheme. The aforesaid provisions in respect of deletion of names will
however not be applicable in case of deletion of name of a Unitholder on account of his death (in
respect of joint Unit holdings) as this is treated as transmission of Unit and not transfer. The units of the
Scheme / plan where ISIN have been allotted, the investors can obtain allotment in electronic
(dematerialized) form through the unitholders’ depository beneficiary account. The investors have an
option to obtain such units in physical form also. In the case of physical units a statement of holding will
be issued to the unit holders. Wherever units are listed in Stock Exchange, such units can be traded
only if they are in dematerialized form. In the case of Exchange Traded Funds, the units will be allotted
/ issued only in a dematerialized form, Units held in Demat form are transferable in accordance with the
provisions of SEBI (Depositories and Participants) Regulations, as may be amended from time to time.
Transfer can be made only in favour of transferees who are capable of holding units and having a
Demat Account. The delivery instructions for transfer of units will have to be lodged with the DP in
requisite form as may be required from time to time and transfer will be affected in accordance with
such rules / regulations as may be in force governing transfer of securities in dematerialized mode.

(8) Transmission of Units

In case of death of a Unitholder, Units shall be transmitted in favour of the second-named joint holder
or nominee, as the case may be, on production of a death certificate or such other documents, as may
be required by the Fund. In line with Best Practice Guidelines issued by AMFI on January 28, 2011, the
following process shall be followed in case of Transmission of Units:

a. Transmission to surviving unit holders in case of death of one or moreunitholders:
1. Letter from surviving unitholders to the Fund requesting for transmission of units,
2. Death Certificate in original or photocopy duly notarized or attested by gazette officer or a bank
manager,
3. Bank Account Details of the new first unit holder along with attestation by a bank branch manager or
cancelled cheque bearing the account details and account holders name.
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KYC of the surviving unit holders, if not already available.

. Transmission to registered nominee/s in case of death of Sole or Allunit holders:

Letter from claimant nominee/s to the Fund requesting for transmission of units,

Death Certificate/s in original or photocopy duly notarized or attested by gazette officer or a bank
manager,

Bank Account Details of the new first unit holder along with attestation by a bank branch manager or
cancelled cheque bearing the account details and account holders name.

KYC of the claimant/s,

An indemnity duly signed and executed by the nominee/s.

Transmission to claimant/s, where nominee is not registered, in case of death of Sole or
All unit holders:

Letter from claimant/s to Fund requesting for transmission of units,

Death Certificate/s in original or photocopy duly notarized or attested by gazette officer or a bank
manager,

Bank Account Details of the new first unit holder along with attestation by a bank branch manager or
cancelled cheque bearing the account details and account holders name.

KYC of the claimant/s,

Indemnity Bond from legal heir/s

Individual affidavits from legal heir/s

Notarised copy of Probated Will or Legal Heir Certificate or Succession Certificate or Claimant’s
Certificate issued by a competent court or Letter of Administration, in case of Intestate Succession.

. Transmission in case of HUF, due to death of Karta:

HUF, being a Hindu Undivided Family, the property of the family is managed by the Karta and HUF
does not come to an end in the event of death of the Karta. In such a case, the members of the HUF
will appoint the new Karta who needs to submit following documents for transmission:

Letter requesting for change of Karta,

Death Certificate in original or photocopy duly notarized or attested by gazette officer or a bank
manager,

Duly certified Bank certificate stating that the signature and details of new Karta have been appended
in the bank account of the HUF

KYC of the new Karta and KYC of HUF, if not already available.

Indemnity bond signed by all the surviving coparceners and new Karta

Any of the following mandatory documents:

Notarized copy of Settlement Deed, or

Notarized copy of Deed of Partition, or

Notarized copy of Decree of the relevant competent Court

quant Mutual Fund reserves the right to seek additional on a case to case basis.

(9)
1.
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Winding Up
The duration of the scheme is perpetual. However, as per the Regulations, the Scheme may be
wound up, after repaying the amount due to the Unit holders:
On the happening of any event, which in the opinion of the Trustee requires the Scheme to be
wound up;
If seventy five percent of the Unit holders pass a resolution that the Scheme be wound up; or
If SEBI so directs in the interest of Unit holders.

Where a Scheme is to be wound up, the Trustee shall give notice of the circumstance leading to
the winding up of the Scheme:
To SEBI; and
In two daily newspapers having circulation all over India and also in a vernacular newspaper
circulating at New Delhi.
On and from the date of the advertisement of the winding up, the Trustee or the Asset
management Company, as the case may be, shall:

Cease to carry on any business activities relating to the Scheme;

Cease to create and cancel Units in the Scheme; and

Cease to issue and redeem Units in the Scheme.
The following procedure shall be followed for winding up:
The Trustee shall call a meeting of the Unit Holders to consider and pass necessary resolutions by
simple majority of the Unit holder, present and voting at the meeting for authorizing the Trustee
or any other person to take steps for winding up the Scheme.
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1 The Trustee or the person authorized as above shall dispose off the assets of the Scheme
concerned in the best interest of the Unit holders of that Scheme.

1 The proceeds of sale made in pursuance of the above clause, shall, in the first instance be utilized
towards discharge of such liabilities as are properly due. The balance shall be paid to the Unit
holders in proportion to their respective interest in the assets of the Scheme as on the date when
the decision for winding up was taken.

1 On the completion of the winding up, the Trustee shall forward to SEBI and the Unit holders a
report on the winding up, net assets available for distribution to the Unit holders and a certificate
from the Auditors of the Mutual Fund.

1  Notwithstanding anything contained in the Regulations, the application of provisions of the
Regulations in respect of disclosures of half yearly reports and annual reports shall continue to be
applicable until winding up is completed or the Scheme cease to exist.

5. After receipt of the report referred to above, if SEBI is satisfied that all measures for winding up of
the Scheme have been completed, the Scheme shall cease to exist.

6. Every such distribution to Unit holders shall be made only against delivery to the Trustee of such
form of request for payment as the Trustee shall, in its absolute discretion require, within 10 days
from the date of valid lodgment of a request in this regard.

7. Any unclaimed proceeds shall be the property of the Mutual Fund and it may be held in such form
as may be prescribed by SEBI.

(10) Underwriting

1 In order to generate additional income, the Scheme may enter into underwriting/contingent
underwriting commitments for new fund public offerings (i.e., primary issues) and/or rights
offerings. The Mutual Fund intends to make, but has not yet made an application to SEBI for
registration under the SEBI (Underwriters) Rules and Regulations, 1993, as amended.

1  The underwriting obligation of the Scheme will be deemed as if investments are made in such
securities by the Scheme; and

1  The underwriting obligation of the Scheme shall not at any time exceed the total net assets of the
Scheme.

(11) Policy for Borrowing

The Scheme shall not borrow more than 20% of its net assets, then prevailing to meet temporary
liquidity needs for the purpose of repurchase/redemption of Units and payment of dividend to the Unit
holders and the duration of such borrowing shall not exceed a period of six months.

(12) Investment by the AMC in the Scheme

The AMC may invest in the scheme from time to time, as per SEBI regulations. However, in respect of
investment by the Scheme in Units of other Mutual Fund Scheme(s), AMC shall not be entitled to
charge any Investment Management and Advisory Fees.

(13) Securities Lending

If permitted by SEBI under extant regulations / guidelines, the Scheme may also engage in securities
lending activity. Stock Lending means he lending of securities to another person or entity for a fixed
period of time at a negotiated compensation in order to enhance returns of the scheme portfolio. The
securities lent will be returned by the borrower on the expiry of the stipulated period. The AMC will
adhere to the following strict internal limits should it engage in stock lending:

It may lend the securities held by it to eligible brokers, dealers, financial institutions, etc. through
approved intermediaries, in amounts upto 75% of its total net assets at the time of lending, in
accordance with the Guidelines for Participation by Mutual Funds in Stock Lending Scheme and any
other guidelines / regulations issued by SEBI. The scheme would limit its exposure, with regard to
securities lending, for a single intermediary, to the extent of 25% of the total net assets of the scheme
at the time of lending. Collateral must be obtained by approved intermediary for the lending
transactions. However, the Asset Management Company and the Trustees reserve the right to modify
the above-mentioned limits. Any default / delay by the parties to return the securities lent to them may
have an adverse impact on the net assets (and consequently the performance) of the scheme.
Collateral would always be obtained by the approved intermediary and would always be more than the
value of securities lent. Collateral can be in the form of cash, bank guarantee and government
securities, as may be agreed upon with the approved intermediary and would also be subject to mark
to market valuation on a daily basis.

Example: A fund has an equity share of a company which it would wish to hold for a long period of

time as a core holding in the portfolio as per the fund manager’s plan. In that case the investors would

be benefited only to the extent of the rise in the value of the share, from time to time if any, on the

exchange. If the fund is enabled to lend the said security to a borrower who would be wanting to take
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advantage of the market fluctuations in its price, the borrower would return the security to the lender
(scheme) at a stipulated time or on demand for a negotiated compensation. The fund'’s unitholders can
enhance their returns to the extent of the compensation it will earn for lending the same. An adequate
security or collateral will have to be maintained by the intermediary. This should always be higher than
the cost of the security. Thus it is in the interest of the investors that returns can be enhanced by way
of stock lending rather than hold the security only for capital appreciation potential.

Thus the scenario under which the fund would participate in stock lending would be :

1. There is a holding of security eg 1 lakh shares of XYZ Ltd in the fund, which the fund manager
wants to be the core holding of the scheme for approximately 6 to 12 months.

2. There is a borrower (not mutual fund) for the security, (who has taken a short position in the
market and needs XYZ Ltd shares to settle it) who is willing to put up a proper collateral for the
same (In all cases higher than the price of the script).

3.  The borrower is represented by a proper recognized intermediary.

4. The agreement is to return the security or the amount so negotiated at a particular period of time
or on demand.

Then the security will be lent by the fund and the unitholders would benefit from the additional
compensation earned for lending, apart from the capital appreciation, which also happens in that stock.

Inter-Scheme Transfer of Investments:

Transfers of investments from one scheme to another scheme in the same mutual fund shall be allowed

only if -

(a) such transfers are done at the prevailing market price for quoted instruments on spot basis._
Explanation: “spot basis” shall have same meaning as specified by stock exchange for spot
transactions.

(b) the securities so transferred shall be in conformity with the investment objective of the scheme to
which such transfer has been made.

(14) Switch

1. Unit holders shall have the option to switch their holding of Units under the Scheme, on
redemption of Units or on winding up of the Scheme, if any to Units of other Scheme(s) or Units
of other investment Option of the Scheme that may be existing or may be framed by the Trustee,
from time to time.

2. The switch will be effected by way of redemption of Units under the Scheme at the then prevailing
repurchase price together with the exit load of and re-investment of the proceeds arising there
from in Units under the other Scheme(s) or Units of other investment Option of the Scheme.

3. The price at which the Units will be switched out of the Scheme will be based on the then
prevailing NAV applicable for redemption together with the exit load and the proceeds will be
invested in other Scheme(s) at the prevailing offer price for Units under the other Scheme(s)

4. In order to be effective, the switch must comply with the rules for redemption of Units under the
Scheme and the rules for offer of Units under the other Scheme(s) and the eligibility of the Unit
holder to purchase and hold Units under the other Scheme(s)

Associate Transactions

Brokerage Paid to Associates/ Related Parties/ Group Companies of Sponsor/ AMC

Name of Associate / Nature of Period Value of transaction ( | Brokerage (Rs. Cr
related parties/group | Association/Nature Covered in Rs. Cr. & % of Total & % of total
Companies of of relation Value of Transaction of Brokerage paid
Sponsor/ AMC the fund) by the fund)
NIL
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Commission Paid to Associates/ Related Parties/ Group Companies of Sponsor/ AMC

Name of Associate / Nature of Period Business given (Rs. Cr. Commission paid
related parties/group | Association/Nature Covered & % of total Business (Rs. Cr & % of
Companies of of relation received by the fund) total commission
Sponsor/ AMC paid by the fund)
Quant Capital Advisors Group Co 01.10.18 to 274.304705 0.002989
Pvt.Ltd. pto. 31.03.19 2.14% 2.31%

Policy for investment in group companies
The investments in group companies of the sponsor and the AMC by all schemes of Mutual Fund shall
at all times be in accordance with SEBI (Mutual Funds) Regulations, as amended from time to time.

The Mutual Fund shall not make any investment in

1 any unlisted security of an associate or group Company of the Sponsor; or

1 any security issued by way of private placement by an associate or group Company of the Sponsor;
or

1 the listed securities of group companies of the Sponsor which is in excess of 25% of the net assets.

As on date no scheme of quant Mutual Fund has invested in group companies.

Documents Available for Inspection
The following documents will be available for inspection at the office of the Mutual Fund at

6th Floor, Sea Breeze Building, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025 during business
hours on any day (excluding Saturdays, Sundays and public holidays):

Memorandum and Articles of Association of the AMC

Investment Management Agreement

Trust Deed and amendments thereto, if any

Mutual Fund Registration Certificate

Agreement between the Mutual Fund and the Custodian

Agreement with Registrar and Share Transfer Agents

Consent of Auditors to act in the said capacity

Consent of Legal Advisors to act in the said capacity

Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 and amendments from
time to time thereto.

1 Indian Trusts Act, 1882.

E R I I ]

Investor Grievances Redressal Mechanism
The Mutual Fund follows up with the Investor Service Centres on all complaints and inquires received
from unitholders regarding the New Fund Offer and the issue of Units with a view to resolving them
quickly. In the event of an investor requiring Investor Service, in the normal course he/she/it is
encouraged to contact:
Registrar Services & Investor Service Department

quant Money Managers Limited

6th Floor, Sea Breeze Building,

Appasaheb Marathe Marg,

Prabhadevi, Mumbai — 400 025.

Tel. No. — 022-6295 5000

Website : www.quant-mutual.com

Email — help.mf@quant.in

and
Karvy Computershare Pvt. Ltd.
Karvy Selenium, Tower B,
Plot No 31 & 32, Financial District
Gachibowli, Nanakramguda
Serilingampally
Hyderabad — 500008
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quant

Investor Complaints Data for the previous schemes of quant Mutual Fund is as follows:

quant Small Cap Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 145 145
Complaints redressed NIL 145 145
Balance NIL NIL NIL

qguant Dynamic Bond

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 29 29
Complaints redressed NIL 29 29
Balance NIL NIL NIL

quant Tax Plan

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 16 16
Complaints redressed NIL 16 15
Balance NIL NIL 01

guant Mid Cap Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 61 60
Complaints redressed NIL 61 60
Balance NIL NIL NIL

guant Multi Asset Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 4 4
Complaints redressed NIL 4 4
Balance NIL NIL NIL

quant Active Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 6 6
Complaints redressed NIL 6 6
Balance NIL NIL NIL

quant Absolute Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 5 5
Complaints redressed NIL 5 4
Balance NIL NIL 1

quant Liguid Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 29 21
Complaints redressed NIL 29 21
Balance NIL NIL NIL

guant Money Market Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 2 2
Complaints redressed NIL 2 2
Balance NIL NIL NIL

quant Large and Mid Cap Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 5 5
Complaints redressed NIL 5 5
Balance NIL NIL NIL

quant Infrastructure Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 4 3
Complaints redressed NIL 4 3
Balance NIL NIL NIL
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guant Focused Fund

quant

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL 1 1
Complaints redressed NIL 1 1
Balance NIL NIL NIL

guant Consumption Fund

Upto 31.03.2018

Upto 31.03.2017

Upto 31.03.2016

Complaints received NIL NIL NIL
Complaints redressed NIL NIL NIL
Balance NIL NIL NIL
Other Investor Complaints:
F.Y. 2017-18
Complaints received 05
Complaints redressed 05
Balance NIL

Notwithstanding anything contained in this Statement of Additional Information, the
provisions of the SEBI (Mutual Funds) Regulations, 1996 and the guidelines thereunder

shall be applicable.

For and on behalf of the Board of Directors of
quant Money Managers Ltd

Sd/-
Gaurav Balre
Whole-time DIrector

Date: 26.04.2019
Place: Mumbai
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DETAILS OF gqMF INVESTOR SERVICE CENTER OFFICES - KARVY FINTECH PRIVATE
LIMITED

Agartala: Bidurkarta Chowmuhani, J N Bari Road, Tripura ( West ), Agartala - 799001. Agra: 1St Floor, Deepak Wasan Plaza, Behind Holiday Inn, Opp Megdoot
Furnitures,Sanjay Place, Agra - 282002. Ahmedabad: 201/202 Shail, Opp: Madhusudan House, Navrangpura, Ahmedabad - 380006. Ajmer: S. No. 1 & 2, 2Nd Floor,
Ajmer Tower, Kutchery Road, Ajmer - 305001. Akola: Yamuna Tarang Complex, Shop No 30, Ground Floor, N. H. No- 06, Akola, Akola - 444004. Aligarh: 1St Floor,
Kumar Plaza, Aligarh - 202001. Allahabad: Rsa Towers, 2Nd Floor, Above Sony Tv Showroom, 57, S P Marg, Civil Lines, Allahabad - 211001. Alleppy: X1V 172, Jp
Towers, Mullackal, Ksrtc Bus Stand, Alleppy - 688011. Alwar: 101, Saurabh Tower, Opp. Uit, Near Bhagat Singh Circle, Road No. 2, Alwar - 301001. Ambala: 6349,
Nicholson Road, Adjacent Kos Hospitalambala Cant, Ambala - 133001. Amravati: Shop No 13 & 27, Gulshan Plaza, Badnera Road, Near Bhartiya Mahavidhyalaya,
Rajapeth, Amravati - 444605. Amritsar: 72-A, Taylor'S Road, Opp Aga Heritage Club, Amritsar - 143001. Anand: B-42 Vaibhav Commercial Center, Nr Tvs Down
Town Shrow Room , Grid Char Rasta, Anand - 380001. Ananthapur: #15/149,1St Floor, S R Towers, Subash Road, Opp. To Lalitha Kala Parishad, Anantapur -
515001. Ankleshwar: L/2 Keval Shopping Center, Old National Highway, Ankleshwar, Ankleshwar - 393002. Asansol: 114/71 G T Road, Near Sony Centre, Bhanga
Pachil, Asansol - 713303. Aurangabad: Ramkunj Niwas, Railway Station Road, Near Osmanpura Circle, Aurangabad - 431005. Azamgarh: 1St Floor, Alkal Building,
Opp. Nagaripalika Civil Line, Azamgarh - 276001. Balasore: Gopalgaon, M.S Das Street, Gopalgaon, Balasore, Orissa, Balasore - 756001. Bangalore: 59, Skanda
puttanna Road, Basavanagudi, Bangalore - 560004. Bankura: Ambika Market Complex (Ground Floor), Nutanganj, Post & Dist Bankura, Bankura - 722101. Bareilly:
1St Floor, 165, Civil Linesopp. Hotel Bareilly Palace, Near Railway Station, Bareilly - 243001. Barhampore (Wb): Thakur Market Complex, Gorabazar, Post
Berhampore Dist Murshidabad, 72 No Nayasarak Road, Barhampore (Wb) - 742101. Baroda: Sb-5, Mangaldeep Complex, Opp. Masonic Hall, Productivity Road,
Alkapuri, Baroda - 390007. Begusarai: Near Hotel Diamond Surbhi Complex, O.C Township Gate, Kapasiya Chowk, Begusarai - 851117. Belgaum: Cts No 3939/ A2
Al, Above Raymonds Show Room |Beside Harsha Appliances, Club Road, Belgaum - 590001. Bellary: No. 1, Khb Colony, Gandhi Nagar, Bellary - 583103.
Berhampur (Or): 3rd Lane Dharam Nagar, Opp — Divya Nandan Kalyan Mandap, Near Lohiya Motor, Orissa, Berhampur (Or) - 760001. Betul: 107,1St Floor, Hotel
Utkarsh, | J. H. College Road, Betul - 460001. Bhagalpur: 2Nd Floor, Chandralok Complex, Ghantaghar, Radha Rani Sinha Road, Bhagalpur - 812001. Bharuch: Shop
No 147-148, Aditya Complex, Near Kasak Circle, Bharuch - 392001. Bhatinda: #2047-A 2Nd Floor, The Mall Road, Above Max New York Life Insurance, New Delhi -
151001. Bhavnagar: G-11 Giranjali Complex, Beside Bhavnagar Municipal Corporation & Collector Office, Kalanala, Bhavnagar - 364001. Bhilai: Shop No -1, First
Floor, Plot No -1, Commercial Complex, Nehru Nagar - East, Bhilai - 490020. Bhilwara: Shop No. 27-28, 1St Floor, Heera Panna Market, Pur Road, Bhilwara - 311001.
Bhopal: Kay Kay Business Centre, 133, Zone I, Mp Nagar, Above City Bank, Bhopal - 462011. Bhubaneswar: A/181, Back Side Of Shivam Honda Show Room,
Saheed Nagar, Bhubaneswar - 751007. Bikaner: 70-71, 2Nd Floor | Dr.Chahar Building, Panchsati Circle, Sadul Ganj, Bikaner - 334001. Bilaspur: Shop No-201 &
202, 1St Floor, V R Plaza, Link Road, Bilaspur, C. G. Bilaspur - 495001. Bokaro: B-1, 1St Floor, City Centre, Sector - 4, Near Sona Chandi Jwellars, Bokaro - 827004.
Burdwan: 63 Gt Road, Halder Complex 1St Floor, Burdwan - 713101. Calicut: Iind Floor Soubhagya Shopping Complex, Arayidathpalam, Mavoor Road, Calicut -
673004. Chandigarh: Sco-371-372S, Above Hdfc Bank, Sector 35-B, Chandigarh - 160036. Chandrapur: Shop No-6, Office No-2 1St Floor, Rauts Raghuvanshi
Complex, Beside Azad Garden Main Road, Chandrapur - 442402. Chennai: F-11, Akshaya Plaza, 1St Floor, 108, Adhithanar Salai, Egmore, Opp To Chief Metropolitan
Court, Chennai - 600002. Chinsura: J C Ghosh Saranu, Bhanga Gara, Chinsurah, Hooghly, Chinsurah - 712101. Cochin: Ali Arcade, 1St Floor, Kizhavana Road,
Panampilly Nagar, Near Atlantis Junction, Ernakualm - 682036. Coimbatore: 1057/1058 Jaya Enclave, 2nd Floor, Avinashi Road, Coimbatore - 641018. Cuttack: Po -
Buxi Bazar, Cuttack, Opp Dargha Bazar, Dargha Bazar, Cuttack - 753001. Darbhanga: Jaya Complex, 2Nd Floor, Above Furniture Planet, Donar, Chowk, Darbhanga -
846003. Davangere: 376/2, 4th Main, 8th Cross, P J Extn, Davangere - 577002. Dehradun: Kaulagarh Road, Near Sirmaur Margabove, Reliance Webworld,
Dehradun - 248001. Deoria: 1St Floor, 1St Floor, Opp. Zila Panchayat, Civil Lines, Deoria - 274001. Dewas: 27 Rmo House, Station Road, Above Maa Chamunda
Gaes Agency, Dewas - 455001. Dhanbad: 208 New Market 2Nd Floor, Bank More, Dhanbad - 826001. Dharwad: G, 7&8 Banashankari Avenue, Opp Nttf,, P B Road,
Dharwad - 580001. Dhule: Ashoka Estate, Shop No. 14/A, Upper Ground Floor, Sakri Road, Opp. Santoshi Mata Mandir, Dhule - 424001. Dindigul: No : 9 Old No:
4/B, New Agraharam, Palani Road, Dindigul - 624001. Durgapur: 1St Floor, Old Dutta Automobile Bldg, Nachan Road, Benachity, Durgapur - 713213. Eluru: D.No:
23B-5-93/1, Savithri Complex, Edaravari Street, Near Dr.Prabhavathi Hospital,R. R. Pet, Eluru - 534002. Erode: No: 4, Veerappan Traders Complex, KMY Salai, Sathy
Road, Opp. Erode Bus Stand, Erode - 638003. Faridabad: A-2B, Ist Floor, Nehru Groundnit, Faridabad - 121001. Ferozpur: The Mall Road, Chawla Bulding, Ist Floor,
Opp. Centrail Jail, Near Hanuman Mandir, Ferozepur - 152002. Gandhidham: 203 2Nd Floor, Bhagwati Chamber, Kutchkala Road, Gandhidham - 370201.
Gandhinagar: Plot No - 945/2, Sector - 7/C, Opp Pathika, Gandhinagar - 382007. Gaya: 1St Floor Lal Bhawan, Tower Chowk, Near Kiran Cinema, Gaya - 823001.
Ghaziabad: 1St Floorc-7, Lohia Nagar, Ghaziabad - 201001. Ghazipur: 2Nd Floor, Shubhra Hotel Complex, Mahaubagh, Ghazipur - 233001. Gonda: Shri Market,
Sahabgunj, Station Road, Gonda - 271001. Gorakhpur: Above V. I. P. Houseajdacent, A.D. Girls College, Bank Road, Gorakpur - 273001. Gulbarga: Cts No 2913 1St
Floor, Asian Towers, Jagath Station Main Road, Next To Adithya Hotel, Gulbarga - 585105. Guntur: D No 6-10-27, Srinilayam, Arundelpet, 10/1, Guntur - 522002.
Gurgaon: Shop No.18, Ground Floor, Sector - 14, Opp. Akd Tower, Near Huda Office, Gurgaon - 122001. Guwahati: 54 Sagarika Bhawan 2Nd Floor, R G Barooah
Road, Aidc, Near Baskin Robbins, Guwahati - 781024. Gwalior: 37/38, Lashkar, MIb Roadshinde Ki Chhawani, Near Nadi Gate Pul, Gwalior - 474001. Haldwani:
Above Kapilaz, Sweet House, Opp Lic Building, Pilikothi, Haldwani - 263139. Haridwar: 8, Govind Puri, Opp. LIC - 2, Above Vijay Bank, Main Road, Ranipur More,
Haridwar - 249401. Hassan: St Anthony’S Complex, Ground Floor, H.N. Pura Road, Hassan - 573201. Hissar: Sco-71, 1St Floor, Red Square Market, Hissar - 125001.
Hoshiarpur: 1St Floor, The Mall Tower, Opp Kapila Hospital, Sutheri Road, Hoshiarpur - 146001. Hubli: 22Nd & 23Rd, 3Rd Floor, Eureka Junction, Travellers
Bunglow, Hubli - 580029. Hyderabad: 8-2-596, Avenue 4, Karvy Plaza, Street No 1, Banjara Hills, Hyderabad - 500034. Indore: 213 B City Center, M.G. Road, Opp.
High Court, Indore - 452001. Jabalpur: Grover Chamber, 43 Naya Bazar Malviya Chowk, Opp Shyam Market, Jabalpur - 482002. Jaipur: S16/A liird Floor, Land Mark
Building Opp Jai Club, Mahaver Marg C Scheme, Jaipur - 302001. Jalandhar: Arora Prime Tower, Lowe Ground Floor, Office No 3 Plot No 28, Jalandhar - 144001.
Jalgaon: 113, Navi Peth, B/H Mahalaxmi Dairy, Jalgaon - 425001. Jalpaiguri: D B C Road Opp Nirala Hotel, Opp Nirala Hotel, Jalpaiguri - 735101. Jammu: 5 A/D
Extension 2, Near Panama Chowk Petrol Pump, Panama Chowk, Jammu - 180012. Jamnagar: 108 Madhav Palaza, Opp Sbi Bank, Nr Lal Bunglow, Jamnagar -
361001. Jamshedpur: Kanchan Tower, 3Rd Floor, Main Road, Bistupur, Near Traffic Signal, Jamshedpur - 831001. Jaunpur: R N Complex, 1-1-9-G, In Front Of
Pathak Honda, Ummarpur, Jaunpur - 222002. Jhansi: 371/01, Narayan Plaza,Gwalior Road, Near Jeevan Shah Chauraha, Jhansi - 284001. Jodhpur: 203, Modi
Arcade, Chopasni Road , Jodhpur - 342001. Junagadh: 124-125 Punit Shopping Center, M.G Road, Ranavav Chowk, Junagadh - 362001. Kannur: 2 Nd Floor,
Prabhath Complex, Fort Road, Nr. Icici Bank, Kannur - 670001. Kanpur: 15/46, B, Ground Floor, Opp: Muir Mills, Civil Lines, Kanpur - 208001. Karaikudi: Gopi
Arcade, 100 Feet Road, Karaikudi - 630001. Karimnagar: H.No.4-2-130/131, Above Union Bank, Jafri Road, Rajeev Chowk, Karimnagar - 505001. Karnal: 18/369,
Char Chaman, Kunjpura Road, Behind Miglani Hospital, Karnal - 132001. Karur: No.6, old No.1304, Thiru-vi-ka Road, Near G.R. Kalyan Mahal, Karur - 639001.
Kharagpur: 180 Malancha Road, Beside Axis Bank Ltd, Kharagpur - 721304. Kolhapur: 605/1/4 E Ward, Shahupuri 2" Lane, Laxmi Niwas, Near Sultane Chambers,
Kolhapur - 416001. Kolkata: 166 A Rashbihari Avenue 2Nd Floor, Opp - Fortish Hospital, Kolkata - 700029. Kollam: Sree Vigneswara Bhavan, Shastri Junction,
Kollam - 691001. Korba: 1St Floor, 35, Indira Complex, P. Nagar, Korba - 495677. Kota: 29, Ist Floor, Near Lala Lajpat Rai Circle, Shopping Centre, Kota - 324007.
Kottayam: 1St Floor Csiascension Square, Railway Station Road, Collectorate P O, Kottayam - 686002. Kurnool: Shop No.43, 1St Floor, S V Complex, Railway Station
Road, Near Sbi Main Branch, Kurnool - 518004. Lucknow: 24, Prem Nagar, Ashok Marg, Lucknow - 226001. Ludhiana: Sco - 136, 1St Floor Above Airtel Showroom,
Feroze Gandhi Market, Ludhiana - 141001. Madurai: Rakesh towers, 30-C, Ist floor, Bye pass Road, Opp Nagappa motors, Madurai - 625010. Malappuram: First
Floor, Cholakkal Building, Near U P School, Up Hil, Malappuram - 676505. Malda: Sahis Tuli, Under Ward No.6, No.1 Govt Colony, English Bazar Municipality, Malda -
732101. Mandi: 149/11, School Bazaar, Mandi - 175001. Mangalore: Mahendra Arcade Opp Court Road, Karangal Padi, Mangalore - 575003. Margoa: 2Nd Floor,
Dalal Commercial Complex, Pajifond, Margao - 403601. Mathura: Ambey Crown, Iind Floor, In Front Of Bsa College, Gaushala Road, Mathura - 281001. Meerut: 1St
Floor, Medi Centreopp Icici Bank, Hapur Road Near Bachha Park, Meerut - 250002. Mehsana: Ul/47 Apollo Enclave, Opp Simandhar Temple, Modhera Cross Road,
Mehsana - 384002. Mirzapur: Girja Sadan, Dawari Gunj, Mirzapur - 231001. Moga: 1St Floor,Dutt Road, Mandir Wali Gali, Civil Lines, Barat Ghar, Moga - 142001.
Moradabad: Om Arcade, Parker Road, Above Syndicate Bank,Chowk Tari Khana, Moradabad - 244001. Morena: Moti Palace, Near Ramjanki Mandir, Near Ramjanki
Mandir, Morena - 476001. Mumbai: 24/B, Raja Bahadur Compound, Ambalal Doshi Marg, Behind Bse Bldg, Fort - 400001. Muzaffarpur: I St Floor, Uma Market,
Thana Gumtimoti Jheel, Muzaffarpur - 842001. Mysore: L-350,Silver Tower, Ashoka Road, Opp.Clock Tower, Mysore - 570001. Nadiad: 104/105, Near Paras Cinema,
City Point Nadiad, Nadiad - 387001. Nagerkoil: 3A, South Car Street, Nagercoil - 629001. Nagpur: Plot No 2/1 House No 102/1, Mata Mandir Road, Mangaldeep
Appartment Opp Khandelwal Jewelers, Dharampeth, Nagpur - 440010. Namakkal: 105/2, Arun Towers, Paramathi Street, Namakkal - 637001. Nanded: Shop No.4,
Santakripa Market, G G Road, Opp. Bank Of India, Nanded - 431601. Nasik: S-12,Suyojit Sankul, Sharanpur Road, Near Rajiv Gandhi Bhavan, Nasik - 422002.
Navsari: 1/1 Chinmay Aracade, Opp Sattapir Rd, Tower Rd, Mavsari - 396445. Nellore: 16-2-230, Room No : 27, 2Nd Floor, Keizen Heights, Gandhi Nagar,
Pogathota, Nellore - 524001. New Delhi: 305 New Delhi House, 27 Barakhamba Road, New Delhi - 110001. Nizamabad: H No:5-6-430, A Bove Bank Of Baroda First
Floor, Beside Hdfc Bank, Hyderabad Road, Nizamabad - 503003. Noida: 307 Jaipuria Plazad 68 A, 2Nd Floor, Opp Delhi Public School, Sector 26, Noida - 201301.
Palghat: No: 20 & 21, Metro Complex H.P.O.Road Palakkad, H.P.O.Road, Palakkad - 678001. Panipat: 1St Floor,, Krishna Tower, Above Amertex, G.T. Road, Panipat
- 132103. Panjim: City Business Centre, Coelho Pereira Building, Room No 18,19 & 20, Dada Vaidya Road, Panjim - 403001. Pathankot: 1St Floor, 9 A,
Improvement Trust Building, Patel Chowk, Pathankot - 145001. Patiala: Sco 27 D, Chotti Baradari, Near Car Bazaar, Patiala - 147001. Patna: 3A, 3Rd Floor Anand
Tower, Exhibition Road, Opp Icici Bank, Patna - 800001. Pollachi: S S Complex, New Scheme Road, Pollachi - 642002. Pondicherry: No:7, Thiayagaraja Street,
Pondicherry - 605001. Proddatur: Shop No:4, Araveti Complex, Mydukur Road, Beside Syndicate Bank, Proddatur - 516360. Pudukottai: Sundaram Masilamani
Towers, Ts No. 5476 - 5479, Pm Road, Old Tirumayam Salai, Near Anna Statue, Jublie Arts, Pudukottai - 622001. Pune: Office # 16, Ground Floor, Shrinath Plaza,
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Near Dyaneshwar Paduka Chowk, F C Road, Pune - 411005. Raipur: 2 & 3 Lower Level, Millenium Plaza, Room No. LI 2& 3, Behind Indian Coffee House, Raipur -
492001. Rajahmundry: D.No.6-1-4, Rangachary Street, T. Nagar, Near Axis Bank Street, Rajahmundry - 533101. Rajapalayam: Sri Ganapathy Complex, 14B/5/18,
T P Mills Road, Rajapalayam - 626117. Rajkot: 104, Siddhi Vinyak Com. Opp Ramkrishna Ashram, Dr Yagnik Road, Rajkot - 360001. Ranchi: Room No 307 3Rd
Floor, Commerce Tower, Beside Mahabir Tower, Ranchi - 834001. Ratlam: 1 Nagpal Bhawan, Free Ganj Road , Do Batti, Near Nokia Care, Ratlam - 457001.
Renukoot: Shop No.18, Near Complex Birla Market, Renukoot - 231217. Rewa: Ist Floor, Angoori Building, Besides Allahabad Bank, Trans University Road, Civil
Lines, Rewa - 485001. Rohtak: 1St Floor, Ashoka Plaza, Delhi Road, Rohtak - 124001. Roorkee: Shree Ashadeep Complex, 16, Civil Lines, Near Income Tax Office,
Roorkee - 247667. Rourkela: 1St Floor Sandhu Complex, Kachery Road, Uditnagar, Rourekla - 769012. Sagar: Above Poshak Garments, 5 Civil Lines, Infront Of
Income Tax Office, Sagar - 470002. Saharanpur: 18 Mission Market, Court Road, Saharanpur - 247001. Salem: No:40, 2nd Floor, Brindavan Road, Fairlands, Near
Perumal Koil, Salem - 636016. Sambalpur: Ground Floor Quality Massion, Sambalpur - 768001. Satna: 1% Floor, Gopal Complex, Near Bus Stand, Rewa Road, Satna
- 485001. Shaktinagar: 1St/A-375, V V Colony, Dist Sonebhadra, Shaktinagar - 231222. Shillong: Annex Mani Bhawan, Lower Thana Road, Near R K M Lp School,
Shillong - 793001. Shimla: Triveni Building, By Pas Chowkkhallini, Shimla - 171002. Shimoga: Udaya Ravi Complex, LLR Road, Durgi Gudi, Shimoga - 577201.
Shivpuri: 1St Floor, M.P.R.P. Building, Near Bank Of India, Shivpuri - 473551. Sikar: First Floor, Super Tower, Behind Ram Mandir Near Taparya Bagichi, Sikar -
332001. Silchar: N.N. Dutta Road, Chowchakra Complex, Premtala, Silchar - 788001. Siliguri: Nanak Complex, Sevoke Road, Siliguri - 734001. Sitapur: 12/12-A
Sura Complex, Arya Nagar Opp, Mal Godam, Sitapur - 261001. Sivakasi: 363, Thiruthangal Road, Opp: TNEB, Sivakasi - 626123. Solan: Sahni Bhawan, Adjacent
Anand Cinema Complex, The Mall, Solan - 173212. Solapur: Block No 06, Vaman Nagar, Opp D-Mart, Jule Solapur - 413004. Sonepat: 205 R Model Town, Above
Central Bank Of India, Sonepat - 131001. Sri Ganganagar: 35E Block, Opp: Sheetla Mata Vaateka Sri Ganganagar, Sri Ganganagar - 335001. Srikakulam: D.No-4-
1-28/1, Venkateswara Colony, Near Income Tax Office, Srikakulam - 532001. Sultanpur: Rama Shankar Complex, Civil Lines, Faizabad Road, Sultanpur -
228001.Surat: G-5 Empire State Buliding, Nr Udhna Darwaja, Ring Road, Surat - 395002. Thanjavur: No. 70, Nalliah Complex, Srinivasam Pillai Road, Tanjore -
613001. Thodupuzha: First Floor, Pulimoottil Pioneer, Pala Road, Thodupuzha - 685584. Tirunelveli: 55/18, Jeney Building, S N Road, Near Aravind Eye Hospital,
Tirunelveli - 627001. Tirupathi: Flot No: 16, 1St Floor, R C Road, Near Palani Theater, Tirupathi - 517501. Tirupur: First floor, 224 A, Kamaraj Road, Opp to Cotton
market complex, Tirupur - 641604. Tiruvalla: 2Nd Floor, Erinjery Complex, Ramanchira, Opp Axis Bank, Thiruvalla - 689107. Trichur: 2Nd Floor, Brothers Complex,
Naikkanal Junction, Shornur Road, Near Dhanalakshmi Bank H O, Thrissur - 680001. Trichy: 60, Sri Krishna Arcade, Thennur High Road, Trichy - 620017.
Trivandrum: 2Nd Floor, Akshaya Tower, Sasthamangalam, Trivandrum - 695010. Tuticorin: 4 - B, A34 - A37, Mangalmal Mani Nagar, Opp. Rajaji Park,
Palayamkottai Road, Tuticorin - 628003. Udaipur: 201-202, Madhav Chambers, Opp G P O, Chetak Circle, Udaipur - 313001. Ujjain: 101 Aashta Tower, 13/1
Dhanwantri Marg, Freeganj, Ujjain - 456010. Valsad: Shop No 2, Phiroza Corner, Opp Next Show Room, Tithal Road, Valsad - 396001. Vapi: Shop No-12, Ground
Floor, Sheetal Appatment, Near K P Tower, Vapi - 396195. Varanasi: D-64/1321St Floor, Anant Complex, Sigra, Varanashi - 221010. Vellore: 1, M N R Arcade,
Officers Line, Krishna Nagar, Vellore - 632001. Vijayanagaram: Soubhagya, 19-6-1/3, 2Nd Floor, Near Fort Branch, Opp: Three Temples, Vizianagaram - 535002.
Vijayawada: 39-10-7, Opp : Municipal Water Tank, Labbipet, Vijayawada - 520010. Visakhapatnam: Door No 47-14-5/1, Eswar Paradise, Dwarakanagar Main
Road, Visakhapatnam - 530016. Warangal: 5-6-95, 1 St Floor, Opp: B.Ed Collage, Lashkar Bazar, Chandra Complex, Hanmakonda, Warangal - 506001. Yamuna
Nagar: Jagdhari Road, Above Uco Bank, Near D.A.V. Girls College, Yamuna Nagar - 135001.
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